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NOTE TO READERS 

 

Report and Annual Financial Statements of the Consolidated Fund for the financial year ended 31
st
 

December 2016 are presented before audit examination has been completed and are issued subject to 

any observation contained in the report of the Auditor General for that financial year 

 

Also, the following financial statements were prepared in accordance with  

The PUBLIC FINANCE MANAGEMENT ACT 2016 (PFM Act 2016), Section 87. 
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STATEMENT OF RESPONSIBILIT IES 
The Financial Statements as set out on the pages below have been prepared in accordance with the 

provisions of the Public Financial Management Act of 2016 (PFM Act 2016) and in compliance with the 

International Public Sector Accounting Standard: Financial Reporting under the Cash Basis of 

Accounting (Cash Basis IPSAS), adopted by the Government of Sierra Leone. 

 

In accordance with Section 9 of the PFM Act 2016, I am responsible for receiving all public moneys to 

be paid into the Consolidated Fund, providing secure custody for such public moneys, and making 

disbursements from the Consolidated Fund. Furthermore, I am responsible for keeping and rendering the 

accounts of the Consolidated Fund, and preparing and publishing the annual financial statements of the 

Consolidated Fund. 

 

Sections 87 of the Public Financial Management Act of 2016 requires that I draw up and sign the annual 

financial statements of the Consolidated Fund not later than three months after the end of a financial year 

to be submit together with my explanatory report to the Auditor General through the Minister. 

Accordingly, I am pleased to submit the required Report and Annual Financial Statements of the 

Consolidated Fund of the Government of Sierra Leone in compliance with the PFM Act 2016 and its 

attendant Regulations. In my opinion the Report and Annual Financial Statements give a true and fair 

view of the state of the transactions of the Consolidated Fund of the Government of Sierra Leone during 

the financial year ended 31st December 2016. I have provided, and will continue to provide, all the 

information and explanations as may be required in connection with the financial statements presented 

therein. 

 

In preparing the Financial Statements, the most appropriate accounting policies have been consistently 

applied and supported by reasonable and prudent judgment and estimates. To the best of my knowledge 

and belief, I can confirm the adequacy of the system of internal controls, the completeness of the 

accounting records maintained and that these Financial Statements agree with the books of accounts, 

which have been properly kept.  

 

I accept responsibility for the integrity of these financial statements, the financial information they 

contain and their compliance with the provisions of the Public Financial Management Act of 2016. 

 

Approval of the financial statements - The financial statements were approved by the Minister of Finance 

on 31
st
 March 2016. 

 

 

 

éééééééééééééééé    

Richard S Williams 

For: Accountant General 

Government of Sierra Leone 

 

Date ééééééééé 
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REPORT OF THE ACCOUNTANT GENERAL  ON THE CONSOLIDATED FUND 

ACCOUNTS FOR FY2016   

 

 

 

 

I am pleased to present the General Purpose Financial Statements (GPFS) of the Consolidated 

Fund of the Government of Sierra Leone and the report thereon. This Report provides 

commentary and analysis of the cash receipts and payments relating to the Consolidated Fund 

of the Government of Sierra Leone (GOSL) for the financial year ended 31
st
 December 2016 

and of its cash position as at that date.  

 

 

 

 

The Accountant Generalôs Department is poised to produce good-quality, comprehensive, 

reliable and timely financial statements for the Central Government as per the newly enacted 

Public Financial Management (PFM) Act of 2016 and in compliance with the International 

Public Sector Accounting Standard: Financial Reporting under the Cash Basis of Accounting 

(Cash Basis IPSAS), adopted by the Government of Sierra Leone. To achieve this vision, 

technical assistance (TA) support is provided by the EU State Building Contract Technical 

Assistance Project (EU SBC TAP).  

 

In view of the above, a number of activities with the support of the EU SBC TA Project were 

carried out by the Department to improve Government financial reporting and HRIS /payroll 

systems. 

 

The Accountant General has envisioned an improved payroll governance arrangement, 

addressing significant payroll processing policy and governance gaps.  

 

Treasury Single Account (TSA) 

During the year under review, the Department led the implementation of the Treasury Single 

Account and the following activities were carried out: 

o Rationalization and closure of dormant account is ongoing. 

o Training of staff on TSA implementation 

o Live Link from BSL to AGD/ MOFED established. 

o Various test runs and Simulations have been carried out. 

o Connectivity has been established with twelve commercial banks. 

Technical Assistance was received from the IMF AFRITAC West 2 in September 2016. A 

model was agreed between BSL and MOFED on the Phase One implementation of TSA 

(Bank Model). 

 

Central to the reform is the implementation of the Public Financial Management 

Improvement and Consolidation Project (PFMICP), the Department has rolled out IFMIS to 

30 MDAs as at 31
st
 December 2016 and 24 more to be done within the first half of 2017. 

 

In addition, the following reform activities are underway;  

V Implementation of Treasury Single Accounts. 

V Replacement of cheques with Electronic Funds Transfer (EFT). 

INTRODUCTION 

PUBLIC FINANCIAL MANAGEMENT (PFM) REFORMS 
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V Rollout of Electronic Data Management System (EDMS) across central government. 

 

  

 

 

The fiscal year 2016 reflected an overall cash deficit (net cash outflow) of Le226.1 billion 

compared to a deficit of Le220.6 billion in the previous year. This is depicted in the analysis 

provided in the Table below: 

 

 

 

 

 

 

The domestic revenue receipts for FY2016 totalled Le2,967.0 billion, comprising Le2,500.5 

billion tax receipts and Le466.4 billion as non-tax revenue. This compares favourably against 

the budget target of Le2,559 

billion, with positive 

variance of about 15.9% or 

Le 407.6billion.  There is 

also a positive variance of 

about 27.2% or Le634.2 

billion when compared 

against the domestic revenue 

receipts of Le2,332.8 billion 

for the previous year 

FY2015.  One of the major 

reasons for the strong 

performance in revenue 

collection is as a result of a 

one-off collection of capital 

gains tax of about Le181 

billion on the sale of the 

 FY2015 

 Budget  Actual  Actual 

CASH RECEIPTS Le' m Le' m Le' m Le' m % Le' m %

Tax Receipts 2,250,071 2,500,543 2,058,612 250,473 11% 441,931 21%

Non Tax Receipts 309,269 466,439 274,563 157,171 51% 191,876 70%

Direct Budgetary Support 641,123 725,947 952,439 84,824 13% (226,492) -24%

Domestic Borrowings 2,849,366 2,791,388 57,978 2%

Other receipts 652 107,426 (106,774) -99%

Total Cash Receipts 3,200,463 6,542,948 6,184,428 492,467 15% 358,520 6%

CASH PAYMENTS

Wages, Salaries and Employee Benefits1,650,669 1,786,516 1,573,882 (135,848) -8% (212,634) -14%

Use of goods and services 808,569 906,279 764,750 (97,709) -12% (141,528) -19%

Transfers and Grants 387,403 383,456 348,449 3,946 1% (35,007) -10%

Capital/Development Expenditure 613,412 715,592 808,503 (102,180) -17% 92,911 11%

Loan Interest 299,620 203,372 174,330 96,249 32% (29,042) -17%

Loan Repayments 2,577,370 2,605,712 28,342 1%

Other Payments 196,480 128,990 (67,489) -52%

Total Cash Payments 3,759,673 6,769,065 6,404,617 (364,448) -6%

Cash Surplus/(Deficit) from 

Operations (559,211) (226,116) (220,189) (5,928) 3%

 FY2016  Variance 

 Budget  Prior Year 

TABLE 1 - GOSL SUMMARY CASH ANALYSIS - FY2016

SUMMARY CASH FLOWS 

DOMESTIC REVENUE 
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Airtel Mobile Phone Company. The Chart adjacent presents a graphical illustration of 

domestic revenue collection for FY2016 against the budget target and that of the previous 

year. 

 

Further analysis of Domestic Revenue by Major Revenue Type is presented in the Chart 

below to show percentages of contributions by revenue type.  

 

 

B 

 
 

 

The amount collected as tax revenue in FY2016 totalled Le2,500.5 billion, representing about 

84% of total domestic revenue collected in the year under review ï See Chart below.   

 

Income tax accounted for the greatest 

share of domestic revenue (43%) 

followed by Goods and Services Tax 

(22%) and then Other Import Duties 

(14%). 

The non-tax revenue however 

included Privatization Receipts 

totalling Le4.9 billion, being amount 

paid in respect of the Cargo Tracking 

Note Project. Road User Chares 

collected in FY2016 amounted to 

Le86.5 billion (Le80.8 billion ï 

FY2015), which was transferred 

to the Road Maintenance Fund 

under the control of the Sierra 

Leone Roads Maintenance Fund 

Authority (RMFA). 

The Domestic Revenue Trend 

Analysis over a six-year period 

from FY2011-FY2016 is 



 
 

Page 7 

 

presented in the Chart adjacent, which shows an upward trend in domestic revenue collection 

over the years.

 

 

 

 

 

 

 

 

 

 

 

 

The total amount of direct budget support grants received during FY2016 was Le415.3 billion 

(Le380.7 billion ï FY2015), and that of direct budget support loans totalled Le310.6 billion 

(Le393,938 million ï FY2015), which totalled Le 725.9 billion received as direct budgetary 

support from our development partners. This includes an amount of £5 million (or Le41,517 

million) from the UK DFID and Euro22.5 million (Le171.8 billion) from the European Union 

under the second State Building Contract Financing Agreement signed with the Government 

of Sierra Leone.  

 

Also, an amount of Euro20.0 million (Le151,402 million) received from Sierra Rutile Ltd. 

(SRL) in respect of a loan repayment, based on a loan agreement signed in August 2004 with 

total disbursements of Euro24.75 million (Euro2.0 million in 2006 and Euro22.75 million in 

2005), with an interest rate of 8% per annum. These funds were provided by European Union 

as Grants-in-Aid to the Government of Sierra Leone. The IMF also provided the Government 

through the Bank of Sierra Leone amounts totalling Le284.0 billion as direct budgetary 

support through its Special Drawing Rights (SDR) on-lending programme. 

 

Domestic Borrowing 

The total amount of Domestic Borrowings during the fiscal year under review was Le2,849.3 

billion less total domestic loan repayment of Le2,432.4 billion, mainly through rollover of 

treasury bills and treasury bonds, leaving an increase of Le417.0 billion in the stock of 

domestic debt. These operations took the stock of Domestic Debt from Le2,735.6 billion at 

the beginning of the year to Le3,153.6 billion as at end December 2016. Part of the increase 

in Domestic Debt relates to a Bridging Loan arrangement with the Bank of Sierra Leone, for 

which a total loan of Le280 billion was undertaken during the year and a repayment of Le160 

billion, leaving a balance of Le120 billion under this arrangement. Ways and Means 

Advances to the Government given by the Bank of Sierra Leone also increased by a net 

amount of Le48.2 billion to a balance of Le111.6 billion at the end of the fiscal year.  

 

External Debts Payments 

The total amount of External Debts Payments in FY2016 was Le206,771 million, comprising 

Principal Loan Repayment of Le144,993 million and Interest Payments of Le61,778 million. 

DIRECT BUDGETARY SUPPORT &  PUBLIC DEBTS PAYMENTS 



 

 

 

 

 

 

 

 

 

During the fiscal year, amounts expended on non-interest expenditure totalled Le3,813.1 billion 

(Le3,460.0 billion ï Budget & Le3,462.3 billion ï FY2015), which comprised of a total amount of 

Le3,097.5 billion spent on non-interest recurrent expenditure and Le715.6 billion on Development 

Expenditure.  

The share of Non-interest Recurrent Expenditure to 

the Development Expenditure on amounts spent 

during the year is at the ratio 4.3:1, as depicted in the 

Chart adjacent. In the previous year, the same ratio 

was 3.3:1, showing some shift towards non-interest 

recurrent expenditure.  

 

 

 

 

 

 

Further analysis by major economic classification type on the amounts spent on Non-interest 

Recurrent Expenditure during the fiscal year is provided in the Chart and Table below: 

 

  
Budget 
FY2016 

Actual 
FY2016 

Actual 
FY2015 

  
Le' 

million 
Le' 

million Le' million 
Wages, Salaries and 
Employees Benefits 1,650,669  1,786,516  1,573,882  

Use of goods and services 808,569  906,279  748,756  

Transfers and Grants 387,403  383,456  352,395  

Other payments 0  21,257  (21,257) 

Total Non-Interest Recurrent 
Expenditure Payments 2,846,641  3,097,508  2,653,777  

 

 
 

 

EXPENDITURE PAYMENTS 
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The total cash and bank balances at the end of the fiscal year stood at a negative balance of Le209 

billion, which increased by Le71 billion from an opening net balance of Le (138) billion. 

Cash and Bank Balances 

As at 31-Dec-16 31-Dec-15 Change 

  Le' million Le' million 

Le' 

million 

Cash held at Bank 114,115  65,934  48,181  

Overdraft with Bank (322,797) (203,487) (119,310) 

Net Cash and Bank 

Balance (208,681) (137,553) (71,129) 

 

 

 

 

 

The total receipts recorded for Donor Funded Projects for the year under review amounted to Le274.4 

billion while total payments made by these projects stood at Le213.0 billion, resulting in a surplus of 

Le61.4 billion. 

 

 

 

 

The Accountant Generalôs Department will continue to work assiduously in addressing weaknesses in 

accounting and financial reporting across Government, as more work needs to be done in promoting 

regular and timely and comprehensive financial reporting in compliance with the new PFM Act 2016. 

We will be focusing our efforts in areas during the coming years that will make meaningful impact to 

improve financial reporting practice in Government. Moving forward, we seek to enhance financial 

reporting in line with best practice and in moving closer towards accrual IPSAS basis of financial 

reporting. This will promote transparency and better understanding of financial reports, thereby 

ensuring proper stewardship and accountability of public funds. 

 

I wish to recognize the contribution of the Hon. Minister of Finance and Economic Development, his 

Ministers of State and Deputy and Staff; the Governor of the Bank of Sierra Leone and Staff, and all 

our international partners for their guidance, support and encouragement in our quest to achieve strong 

financial governance through transparency and accountability. 

 

I will also thank all staff members of the Accountant Generalôs Department for their cooperation, 

efficiency and dedication to duty in producing the Public Accounts for the fiscal year 2016. 

CASH AND BANK BALANCES 

DONOR FUNDED PROJECTS 

CONCLUSION AND APPRECIATION 
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In closing, I wish to recognize the wonderful contribution of the EU State Building Contract Technical 

Assistance Project in promoting best practice, efficiency and transparency in accounting and financial 

reporting. 

 

 

 

 

 

 

 

 

éééééééééééééééé    

Richard S Williams 

For: Accountant General 

Government of Sierra Leone 

 

Date ééééééééé 
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STATEMENT OF CASH RECEIPTS AND PAYMENTS OF THE 

CONSOLIDATED FUND FOR THE YEAR ENDED 31ST DECEMBER 2016 

Amounts in millions of Leones 
   

  Note FY2016 FY2015 

RECEIPTS 
   

Domestic Revenue 
   

Tax Receipts 6 

  Income Tax Receipts 
 

1,271,041 906,118 

Goods and Services Tax (GST) Receipts 
 

658,635 595,652 

Customs and Excise (C & E) Receipts 
 

563,097 550,824 

Other taxes 
 

7,771 6,018 

Total Tax Receipts 
 

2,500,543 2,058,612 

Non Tax Receipts 7 

  Mineral Resources 
 

155,287 94,209 

Fisheries 
 

60,341 31,546 

Other Departmental Receipts 
 

159,394 50,160 

Privatization Receipts 
 

4,874 17,809 

Road User Charges 
 

86,543 80,838 

Total Non Tax Receipts 
 

466,439 274,563 

Total Domestic Revenue Receipts 
 

2,966,982 2,333,175 

  
  Receipts from Foreign Grants (Direct Budgetary 

Support - Grants) 
8 

  Total Direct Budge-tary Support Grants 
 

415,333 558,501 

  
  Receipts from External Borrowings (Direct 

Budgetary Support - Loans) 
9 

  Total Direct Budgetary Support Loans Received 
 

310,614 393,938 

  
  Domestic Borrowings 10 

  Bridging Loans - BSL 
 

280,000 0 

Ways and Means Advances (Net) 
 

48,181 24,348 

Sale of Treasury Bills 
 

2,427,325 2,605,200 

Sale of Treasury Bonds 
 

93,861 161,840 

Total Domestic Borrowing Receipts 
 

2,849,366 2,791,388 

  
  Other receipts 11 

  Staff Loans and Advances Recovered 
 

652 659 

Sale of Goods and Services 
 

0 106,767 

Total Other Receipts 
 

652 107,426 

Total Receipts 
 

6,542,948 6,184,428 
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STATEMENT OF CASH RECEIPTS AND PAYMENTS OF THE 

CONSOLIDATED FUND FOR THE YEAR ENDED 31ST DECEMBER 2016 

Amounts in millions of Leones 
   

  Note FY2016 FY2015 

PAYMENTS 
 

  Operations 
 

  Wages, Salaries and Employee Benefits 12 1,786,516 1,573,882 

Use of goods and services 13 906,279 764,750 

  
  Transfers and Grants 

 
  Grants to Tertiary Educational Institutions 14 180,187 140,585 

Transfers to the Road Fund 15 86,543 80,838 

Transfers to Local Councils 16 98,467 110,534 

Other Grants 17 18,260 16,492 

  
  Other Recurrent Payments 18 

  Social Benefits 
 

2,139 2,208 

Other Contributions 
 

37 3,730 

Loans to Other Government Units 
 

437 849 

Consolidated Act Based Expense 
 

18,643 19,431 

  
  Total Non-Interest Recurrent Expenditure 

Payments 
19 

3,097,508 2,713,300 

  
  Capital/Development Expenditure 20 715,592 808,503 

  
  Loan Repayments and Interest 

 
  Financing Costs ï Domestic Interest Payments 21 141,594 134,847 

Bridging Loans Repaid 21 160,000 0 

Redemption of Treasury Bills 21 2,188,028 2,293,180 

Ways and Means Repayment 21 0 

 
Financing Costs ï External Interest Payments 22 

61,778 39,483 

Repayment of principal on External (Foreign) 

Loans 
22 

144,993 116,972 

  
  Arrears Payments 

 
  Wages and Salaries Arrears 

 
20,684 10,812 

Domestic Arrears 
 

143,886 75,566 

Parastatal Arrears 
 

10,000 15,756 

    Staff Loans and Advances Given 
 

653 638 
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STATEMENT OF CASH RECEIPTS AND PAYMENTS OF THE 

CONSOLIDATED FUND FOR THE YEAR ENDED 31ST DECEMBER 2016 

Amounts in millions of Leones 
   

  Note FY2016 FY2015 

Total Payments 
 

6,769,065 6,404,617 

  
  Cash Surplus/(Deficit) from Operations 

 
(226,116) (220,189) 

  
  Other Items (Net) 

 
  Returned Payments 

 
2,202 4,259 

Cheques Payable - FY2015 
 

(75,058) 0 

Cheques Payable - FY2016 
 

227,844 143,242 

Total Other Items (Net) 
 

154,988 147,501 

  
  Overall Cash Surplus/(Deficit) 

 
(71,129) (72,688) 

  
  Cash at 1st January 2016 23 (137,553) (64,865) 

Cash at 31st December 2016 23 (208,681) (137,553) 

 

 

The accounting policies and explanatory notes to these financial statements form an 

integral part of the financial statements.    

        

        

 

 

éééééééééééééééé    

Richard S Williams 

For: Accountant General 

Government of Sierra Leone 

 

Date ééééééééé 
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STATEMENT OF COMPARISON OF BUDGET AND ACTUAL REVENUE AND 

EXPENDITURE FOR THE YEAR ENDED 31
ST

 DECEMBER 2016 

Amounts in millions of Leones 

  FY2016 FY2015 

  
Budget 

Estimates 
Actual 

Surplus/ 

(Shortfall)  
Actual 

Domestic Revenue 
    

        Tax 2,250,071  2,500,543  250,473  2,058,612  

        Non tax 309,269  466,439  157,171  274,563  

Total Domestic Revenue 2,559,339  2,966,982  407,643  2,333,175  

     Proceeds from Direct Budget Support Grants 215,506  415,333  199,827  558,501  

Proceeds from Direct Budget Support Loans 425,618  310,614  (115,003) 393,938  

TOTAL DOMESTIC REVENUE  3,200,463  3,692,930  492,467  3,285,614  

     EXPENDITURE PAYMENTS  
    

Wages, Salaries and Employees Benefits 1,650,669  1,786,516  (135,848) 1,573,882  

Use of goods and services 808,569  906,279  (97,709) 748,756  

     Transfers and Grants 
    

Grants to Tertiary Educational Institutions 137,090  180,187  (43,097) 140,585  

Transfers to the Road Fund 113,503  86,543  26,960  80,838  

Transfers to Local Councils 91,841  98,467  (6,626) 110,534  

Other Grants 44,969  18,260  26,709  16,492  

     Other payments 0  21,257  (21,257) 26,218  

     Total Non-Interest Recurrent Expenditure 

Payments 
2,846,641  3,097,508  (250,867) 2,697,306  

     Capital/Development Expenditure 613,412  715,592  (102,180) 808,503  

Financing Costs ï Domestic Interest Payments 254,202  141,594  112,608  134,847  

Financing Costs ï External Interest Payments 45,419  61,778  (16,359) 39,483  

     Arrears Payments 

    Wages and Salaries Arrears 0  20,684  (20,684) 10,812  

Domestic Arrears 10,107  143,886  (133,779) 75,566  

Parastatal Arrears 9,522  10,000  (478) 15,756  

     TOTAL PAYMENTS  3,779,302  4,191,042  (411,740) 3,782,272  

     SURPLUS/(DEFICIT)  (578,840) (498,112) 80,727  (496,658) 
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STATEMENT OF CASH POSITION AS AT 31ST DECEMBER 2016 

Amounts in millions of Leones 

  

As At 31st 

December 

2016 

As At 31st 

December 

2015 

Change in 

Balances 

CONSOLIDATED FUND  
   

    
CASH AND CASH EQUIVALENTS  

   

TREASURY WAYS&MEANS ADV A/C 111,587  63,406  48,181  

MDRI DEBT RELIEF BANK ACCOUNT 512  512  0  

STRATEGIC PETROLEUM FUND A/C 2,017  2,017  (0) 

TOTAL CASH AND CASH EQUIVALENTS  114,115  65,934  48,181  

 
   OVERDRAFTS HELD AT BANK  

   TREASURY MAIN ACCOUNT (23,502) (67,526) 44,024  

OTHER CHARGES ACCOUNT (272,232) (137,525) (134,707) 

SALARIES ACCOUNT (26,819) 1,569  (28,388) 

PENSIONS ACCOUNT (237) 1  (238) 

SALARY ADVANCES ACCOUNT (5) (5) 0  

TOTAL BANK OVERDRAFT HELD  (322,797) (203,487) (119,310) 

 
   NET CASH AND BANK BALANCES - CONSOLIDATED FUND  (208,681) (137,553) (71,129) 
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NOTES OF EXPLANATIONS AND ELABORATION TO THE PUBLIC ACCOUNTS  

 
The numbered notes that follow relate directly to the content of the financial statements above 
and are numbered accordingly.  

 
1.  General Information 

 
The financial statements are for the Consolidated Fund of the Government of Sierra Leone, 
as specified in section 111 of the Constitution of Sierra Leone 1991 and the Public Financial 
Management Act of 2016.  
 
The Financial Statements presented above reflect the Cash Receipts and Payments of the 
Consolidated Fund of the Government of Sierra Leone for the financial year ended 31

st
 

December 2016 on the basis of moneys received by, held in or paid out by the Accountant 
General during the year under review. The Government through the Accountant Generalôs 
Department (known as the Treasury) operates a centralised treasury function that accounts 
for moneys collected by the National Revenue Authority and administers cash expenditures 
incurred by all ministries, departments and agencies (MDAs) during the financial year. The 
amounts appropriated to the MDAs are not controlled by the MDAs but are deployed on their 
behalf by the Treasury on presentation of appropriate documentation and authorisation. Thus, 
the amounts reported as allocations/appropriations in the STATEMENT OF COMPARISON 
OF BUDGET AND ACTUAL REVENUE AND EXPENDITURE FOR THE FINANCIAL YEAR 
ENDED 31ST DECEMBER 2016 are those the Treasury has expended for the benefit of the 
MDAs.  
 
In effect, the Annual Financial Statements of the Consolidated Fund of the Government of 
Sierra Leone include the results of transactions and financial operations of all its Ministries, 
Departments and Agencies that were processed through the National Treasury. 

 
The principal address of the Accountant Generalôs Department of the Ministry of Finance and 
Economic Development is Ministerial Building, George Street, Freetown, Sierra Leone. 
Website: www.mofed.gov.sl, Email: info@mofed.gov.sl.  

  
 
2. Summary of Significant Accounting Policies 
     

The following accounting policies have been applied consistently in dealing with items which 
are considered material in relation to the Statement of Public Accounts. 
 

a. Statement of compliance and basis of preparation 
 
The financial statements have been prepared in accordance with the requirements of 
the Public Financial Management (PFM) Act, 2016 and comply with the International 
Public Sector Accounting Standard - Financial Reporting under the Cash Basis of 
Accounting (Cash Basis IPSAS). The measurement basis applied is the historical cost 
basis, except where otherwise stated in the accounting policies below. 
 
The financial statements have been prepared on the cash basis using the 
Governmentôs standard chart of accounts. 
 

http://www.mofed.gov.sl/
mailto:info@mofed.gov.sl
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The accounting policies adopted have been consistently applied to all the years 
presented. 
 

b. Reporting Currency 
The financial statements are presented in Leones, which is the functional and reporting 
currency of the Government of Sierra Leone. 

 
c. Reporting Period 

The reporting period for these financial statements is a period of twelve months starting 
on 1st January 2016 to 31 December 2016, as specified in Section 1 of the PFM Act, 
2016. 
 

d. Receipts 
Receipts are cash inflows within the Financial Year, comprising of receipts from 
Statutory/Authorized Allocations, Taxes, External Assistance (Bilateral and Multilateral 
Agencies), Other Aid and Grants, other borrowings, Capital receipts (Sale of Assets 
etc.), Receipts from Trading activities, fines, levies, and other receipts. 
  
These items shall be disclosed in summary on the face of the Statement of Cash 
Receipts and Payments for the year in accordance with the standardized GPFS. Notes 
shall be provided with detailed Statement of Revenues collected during the year by 
source of revenue and by line item accounts code. Also, a Statement of Arrears of 
Revenues as at end of the financial year shall be provided by source of revenue and by 
line item accounts code. 
 
Disposal proceeds from the sale of assets are recognized as receipts at the time of 
disposal. 

 
e. Interest Received 

Interest actually received during the financial year shall be treated as a receipt under 
item óother receiptsô. 
 

f. Government Business activities 
Cash receipts from trading activities shall be recorded net in the GPFS (after deducting 
direct expenses) unless otherwise provided for by law or policy in force. Total net 
receipts from all trading activities shall be disclosed in the Statement of cash receipts 
and payments under ótrading activitiesô item 
 
Wherein gross revenue is recorded, corresponding payments shall be charged under a 
corresponding payment item head óGovernment Business activitiesô in the Statement of 
Cash Receipts and Payments. 

 
 
 
 

g. Payments 
Payments are recurrent and capital cash outflows made during the financial year and 
shall be categorized either by major economic categories/programme (activities) and/or 
by function in the statement of cash receipts and payment. 
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Payments for purchase of items of capital nature shall be expensed in the year in which 
the item has been purchased. It shall be disclosed under capital payments. Investments 
shall also be treated in the same way as capital purchases. At the end of the financial 
year, a schedule of fixed (physical) assets purchased shall be provided as part of the 
Additional Disclosures to the GPFS. 
  
Prepaid expenses are amounts paid in advance of receipt of goods/services or work 
done (under contractual arrangements) and are charged directly to the respective 
expenditure item in the period of payment. 
 

h. Interest on Loans 
Actual Interest on loans and other bank commissions charged on Bank Accounts during 
the year shall be treated as payments and disclosed under interest payment in the 
Statement of Cash Receipts and Payments. 

 

i. Foreign Currency Translation 

Cash flows arising from foreign currency transactions are translated into Leones using 
the spot exchange rates prevailing at the date of payment/receipt.  
Foreign currency balances, as at the year end, shall be translated at the exchange 
rates prevailing on that date (closing spot rate or year-end exchange rate). 
 
Foreign exchange gains and losses resulting from the settlement of foreign transactions 
and from the translation at year-end exchange rates of monetary assets and liabilities 
denominated in foreign currencies are recognized in the Statement of Cash Receipts 
and Payments accordingly either as receipts/payments. 
 

j. Cash and cash equivalents 
Cash and cash equivalents comprise cash on hand and cash at bank, short-term 
deposits on call and highly liquid investments with an original maturity of three months 
or less, which are readily convertible to known amounts of cash and are subject to 
insignificant risk of changes in value. These comprise mainly Bank account balances, 
include amounts held at the Bank of Sierra Leone and at various commercial banks, 
cash imprests and other short term highly liquid investments held at the end of the 
financial year.  
 

k. Imprests and Advances 
The Government policy specifically states that all imprests and advances shall be 
retired before the end of the financial year. However, should circumstances occur 
(including an Emergency) where either an imprest/advance is given out close to the 
financial year end or an imprest/advance already given could not be accounted for, 
such an imprest/advance (or balance outstanding) shall be treated as cash equivalent 
since there shall be no proof that such funds have been utilised. 
 

l. Budget 
The budget is developed on the same accounting basis (cash basis), the same 
accounts classification basis, and for the same period as the financial statements.  
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The Budget Figures are the amounts approved by the Legislature in accordance with 
the Appropriation Act (annual budget and supplementary budget) and as detailed in the 
Government of Sierra Leone Budget Printed Estimates. 
 
An assessment of the actual budgetary performance, at the level of legislative approval, 
against the comparable budget for the financial year under review has been included as 
Statement B of these Financial Statements. 
 

m. Contingencies 
Contingent liabilities (including Guarantees) are recorded in the Statement of 
Contingent Liabilities (on memorandum basis) when the contingency becomes evident 
and under the cash accounting method they are recognized only when the contingent 
event occurs and payment is made. Contingent assets are not recognized and where 
not probable neither disclosed.  
 

n. Unpaid (Outstanding) Commitments 
Unpaid (Outstanding) Commitments including operating and capital commitments 
arising from non-cancellable contractual or statutory obligations are in the Statement of 
Unpaid (Outstanding) Commitments (shown on memorandum basis ï as additional 
disclosure). 
 

3. Authorization Date 

 
The financial statements were authorized for issue on 31st March 2017 by Mr.  Momodu 
L Kargbo, Minister, Ministry of Finance and Economic Development of the Republic of 
Sierra Leone. 
 

4. The Approved National Budget 

 
The approved National Budget is developed on the same accounting basis (cash 
basis), same classification basis, and for the same period (from 1st January 2016 to 31st 
December 2016) as for the financial statements. The Appropriation Act for FY2016 was 
adopted and passed into law by Parliament in December 2015. Following that, the 
Appropriation Act for FY2016 was signed into law by the President of the Republic of 
Sierra Leone in December 2015. There was no supplementary appropriation for 
financial year ended 31st December 2016.  
 
The changes between the Original and Final Budget are a consequence of reallocations 
within the budget as a result of is changing conditions and circumstances with the 
challenges brought about during Budget Execution. 
 
The total amount of the Approved Appropriation from the Legislature for FY2016 is Le 
3,938,461,822,000, representing Wages, Salaries and Employees Benefits Le 
1,650,668,981,203, Use of Goods and Services Le 1,103,051,555,197, Devolved 
Functions Le 87,715,830,900, Development Expenditure Le613,412,000,000, Public 
Debts Charges Le 458,583,454,700, and Contingency Fund Le25,030,000,000.  
 

 
5. Comparative Information 
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Certain comparative figures have been reclassified to conform to the current yearôs 
presentation. In particular, the provisions of the recently enacted PFM Act 2016 require 
that the annual financial statements of the Consolidated Fund be prepared and 
submitted within three months of the end of a financial year, separate from those of 
budgetary and subvented agencies, and other entities of the Central Government. 
However, section 89 of the PFM Act 2016 further required that the Accountant General 
prepare and submit to the Auditor General the Annual Financial Statements of the 
Central Government, which cover all entities included in the Central Government, not 
later than ten months after the end of a financial year.  

 
 
6. Tax Receipts 

 
The total amount of tax receipts collected during the fiscal year 2016 amounted to 
Le2,500,543 million (Le2,058,612 million - FY2015). These comprised of tax receipts 
from various sources (classified in the same form as the National Budget) collected for 
and on behalf of the Government during the year and paid into the Consolidated Fund. 
The summary details of the tax receipts are presented in the table below: 

 
 

An amount of Le180.85 billion is included in Personal Income Tax, representing a one-
off Capital Gains Tax paid in respect of the sale of the mobile phone company, Airtel SL 
Limited. 

 
 

Amounts in millions of Leones

Budget 

Estimates
Actual

Surplus/ 

(Shortfall)
Actual

FY 2016 FY 2016 FY 2016 FY 2015

Income Tax Receipts

PAYE- Government Employees 0 146,105 146,105 131,085

Personal Income Tax 912,087 1,111,046 198,960 757,210

Withholding Tax-Govt. Contractors 0 13,889 13,889 17,823

Total Income Tax Receipts 912,087 1,271,041 358,954 906,118

Goods and Services Tax (GST) Receipts 634,980 658,635 23,655 595,652

Customs and Excise (C & E) Receipts

Petroleum Fuel Oils Excise Duty 303,568 138,772 (164,796) 97,416

Import Duties - Other Goods 391,000 424,325 33,325 453,407

Total C & E Receipts 694,568 563,097 (131,471) 550,824

Other taxes

Foreign Travel Tax 8,436 7,771 (665) 6,018

2,250,071 2,500,543 250,473 2,058,612

Tax Receipts for the financial year ended 31st  December 2016
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7. Non-Tax Receipts 

 
The total amount of non-tax receipts collected during the fiscal year 2016 amounted to 
Le466,439 million (Le274,563 million - FY2015), with further details shown below:  

 
 

The non-tax receipts were collected from various sources for and on behalf of Government 

during the period and paid into the Consolidated Fund, except for the amount of Le86,543 

million (Le80,838 million ï FY2015) received mainly as Road User Charges and transferred to 

the Road Maintenance Fund under the control of the Sierra Leone Roads Maintenance Fund 

Authority (RMFA). 

 

Privatization Receipts paid during the fiscal year amounted to Le4,874 million, being 
amount paid for the Cargo Tracking Note Project.  
 

 

 

 

 

 

 

Budget 

Estimates
Actual

Surplus/ 

(Shortfall)
Actual

FY 2016 FY 2016 FY 2016 FY 2015

Mineral Resources

Diamond Export Agency Fees 0 0 0 7

Diamond Royalties 76,433 4,790 (71,644) 3,559

Miscellaneous 150,497 150,497 90,643

76,433 155,287 78,854 94,209

Fisheries

Reg'n Artisanal Fish Vessels 43,601 54,312 10,711 30,739

Freight Levy Maritime 0 4,169 4,169 270

Marine Resources Fines 0 1,860 1,860 537

43,601 60,341 16,740 31,546

Other Departmental Receipts

Hotel Leases 0 0 0 312

Issuance of National ID Cards 0 705 705 495

Passports - New Issues 0 14,330 14,330 5,106

Pharmacy Board Licence 0 651 651 2,094

Rent Received from Gov't Qtrs. 0 475 475 0

Misc. Receipts 65,731 143,233 77,502 42,154

65,731 159,394 93,663 50,160

Privatization Receipts 10,000 4,874 (5,126) 17,809

Road User Charges 113,503 86,543 (26,960) 80,838

309,269 466,439 157,171 274,563

Amounts in millions of Leones

Non-Tax Receipts for the financial year ended 31st  December 2016
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The total amount of Miscellaneous Receipts of Le143,233 million (Le42,154 million ï 

FY2015) comprises, as follows: 

 
 

 
8. Receipts from Foreign Grants (Direct Budgetary Support - Grants) 

 
The total amount of foreign (external) grants received during FY2016 was Le415,333 
million (Le558,501 million ï FY2015), with details as shown below: 
 

 
 

A total amount of GBP5.0 million (with Leone equivalent Le41,517 million) was 
received during FY2016 from the UK DFID as direct budgetary support (Le78,199 
million ï FY2015).  
 
The European Union gave a direct budgetary support of Euro22.5 million, representing 
Le171,763 million (Le152,773 million ï FY2015), under the second State Building 
Contract Financing Agreement signed with the Government of Sierra Leone. The 
funds were provided under the 11th European Development Fund (EDF). The amount 
signed under the Financing Agreement was Euro80 million for transfer of grant 
resources to the National Budget of Sierra Leone over three fiscal years (FY2015-
2017) plus Euro5 million complementary support and evaluation. 
 
The Other Grant and Aid comprises an amount of Euro20.0 million (Le151,402 million) 
received from Sierra Rutile Ltd. (SRL) in respect of a loan repayment. The loan 
repayment was based on a loan agreement between the Government of Sierra Leone 

MISC RECEIPTS - FY2016

MDA CodeDescription FY2016 FY2015

Le' m Le' m

110 Office of the President 0 701

124 Law Officers' Department 1,682 3,442

129 Ministry of Finance and Economic Development 351 0

130 National Revenue Authority (NRA) 28,093 8,424

132 Accountant General's Department 14,892 24,087

412 National Telecommunications Commission (NATCOM) 19,573 5,500

501 Miscellaneous Services 78,642 0

143,233 42,154

Budget 

Estimates

Surplus/ 

(Shortfall)
Actual

FY 2016 FY 2016 FY 2015

HIPC Debt Relief 0 8,716 8,716 11,526

Catstrophe Containment Relief 0 0 0 138,213

UK DFID 148,640GBP5.0m 41,517 (107,122) 78,199

EU State Building Contract 66,866Euro22.5m 171,763 104,897 152,773

Grants from the ECOWAS Commission 0 41,935 41,935 0

Other Grant and Aid 0 Euro20.0m 151,402 151,402 177,790

Total Direct Budgetary Support Grants 215,506 415,333 199,827 558,501

Actual

FY 2016

Receipts from Foreign Grants (Direct Budgetary Support - Grants)

for the financial year ended 31st  December 2016

Amounts in millions of Leones (unless otherwise stated)
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(GOSL) and Sierra Rutile Ltd. signed in August 2004 with total disbursements of 
Euro24.75 million (Euro2.0 million in 2006 and Euro22.75 million in 2005), with an 
interest rate of 8% per annum. These funds were provided by European Union as 
Grants-in-Aid to the Government of Sierra Leone. 
 
 

9. Receipts from External Borrowings (Direct Budgetary Support - Loans) 

 
The total amount of foreign (external) loans disbursed during FY2016 as direct 
budgetary support was Le310,614 million (Le393,938 million ï FY2015), with details 
as shown below: 
 

 
 

Amounts totalling Le284.0 billion was received during the fiscal year from the IMF 
(through the Bank of Sierra Leone) under its Special Drawing Rights (SDR) on-lending 
programme. 
 
 

10. Domestic Borrowing 

 
Domestic Borrowing during FY2016 totalled Le 2,849,366 million (Le 2,791,388 million 
ï FY2015) and this comprises: 
 

 

Budget 

Estimates

Surplus/ 

(Shortfall)
Actual

FY 2016 FY 2016 FY 2015

World Bank 164,440 0 (164,440) 165,605

World Bank - Pay & Perf Project 0 26,568 26,568 0

African Development Bank 38,138 0 (38,138) 110,429

International Monetary Fund (IMF) 223,040 284,046 61,006 117,904

Total Direct Budgetary Support Loans 425,618 310,614 (115,003) 393,938

Actual

FY 2016

Receipts from External Borrowings (Direct Budgetary Support - Loans)

for the financial year ended 31st December 2016

Amounts in millions of Leones (unless otherwise stated)

Budget 

Estimates
Actual

Surplus/ 

(Shortfall)
Actual

FY 2016 FY 2016 FY 2016 FY 2015

Bridging Loans - BSL 280,000 280,000 0

Ways and Means Advances (Net) 48,181 48,181 24,348

Sale of Treasury Bills 2,427,325 2,427,325 2,605,200

Sale of Treasury Bonds 93,861 93,861 161,840

Total Domestic Borrowing Receipts 0 2,849,366 2,849,366 2,791,388

Domestic Borrowing for the financial year ended 31st December 2016

Amounts in millions of Leones
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Bridging Loans - Three Bridging Loans totalling Le280 billion were obtained from the 
Bank of Sierra Leone during FY2016 but Le160 billion was repaid during the same 
year leaving an outstanding balance of Le120 billion at the end of the year. 
 
Ways and Means advances ï The net increase in Ways and Means was Le48,181 
million, taking the total amount owed at the end of the fiscal year to Le111,587 million, 
repayable in the ensuing year. 
 
Sale of Treasury Bills ï The amount of Le2,427,325 million (Le2,605,200 million ï 
FY2015) represents total amount of treasury bills issued during the year as 91-Day, 
182-Day and 364-Day Treasury Bills. Further details are available in Note 21 on 
Domestic Public Debts and in Appendix 6 for 91-Day Treasury Bills, Appendix 7 for 
182-Day Treasury Bills and Appendix 8 for 364-Day Treasury Bills. 
 
Sale of Treasury Bonds ï The amount of Le93,861 million (Le161,840 million ï 
FY2015) represents total amount of treasury bonds issued during the year as 1-Year, 
2-Year, 5-Year Treasury Bonds. An amount of Le41,072 million was issued as 
Treasury Bond in favour of NASSIT in October 2016 for outstanding social security 
contributions owed by the Government to NASSIT. Further details are available in 
Note 21 on Domestic Public Debts and in Appendix 9 for I-Year Treasury Bonds. 
 
 

11. Other Receipts 
 

The amount of Le652 million for Other receipts relates to Staff Loans and Advances 
recovered from the outstanding balance of loans and advances given to employees of 
Government as well as Members of Parliament.   

12. Wages, Salaries and Employee Benefits 

 
The total amount of Wages, Salaries and Employee Benefits paid during FY2016 was 
Le 1,786,516 million (Le 1,573,882 million ï FY2015), excluding Wages and Salaries 
Arrears Payments of Le20,684 million (Le10,812 million ï FY2015) made during the 
year.  
 
Details of Wages, Salaries and Employees Benefits expended during the financial 
year being analysed by Object Code are presented below: 
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Further details on Wages, Salaries and Employee Benefits paid by the Government 
during FY2016 are available in Appendix 2 below, analysed by Ministry, Department 
and Agency (MDA). 
 
 

13. Use of Goods and Services 
 

Use of Goods and Services expended during the financial year totalled Le906,279 
million (Le764,750 million ï FY2015) and these include such items as Stationery, 
Communications, Water and Sewage, Fuel and Lubricants for Vehicles, Fuel for 
Generators, etc. 
 

Further details are available in Appendix 3, comparing the Budget Estimates and 
Actual Expenditure Payments at the MDA Level and also providing Spending Analysis 
by Object Code.  
 
 

14. Grants to Tertiary Educational Institutions 
 

The total amount expended during the financial year on Grants to Tertiary Educational 
Institutions was Le180,187 million (Le140,585 million ï FY2015). This amount 
includes University Fee Subsidies totalling Le98,476 million (Le88,476 million ï 
FY2015). 

Actual Actual

FY2016 FY2015

2111 BASIC SALARIES 827,881 732,952

2112 SALARY GRANTS 645,304 597,824

2114 TRAVELLING CLAIM TO RETIREMENT 581 375

2121 TRANSPORT ALLOWANCE 265 196

2122 MEDICAL ALLOWANCE 3,878 4,445

2123 RENT ALLOWANCE 281 10,664

2126 DOMESTIC SERVANT ALLOWANCE 64 64

2127 FUEL ALLOWANCE 45 45

2128 RISK ALLOWANCE 76 34

2131 RESPONSIBILITY ALLOWANCE 28 30

2133 ACTING ALLOWANCE 196 377

2139 OTHER ALLOWANCES 29,234 25,903

2139 PENSIONS, GRATUITIES & OTHERS 106,058 56,825

2140 LATE ALLOWANCE 22 26

2149 LEAVE ALLOWANCE 33,555 16,585

2152 SPECIAL ACTING ALLOWANCE 7 11

2181 EMP CONT TO SOCIAL SECURITY PEN 130,331 118,709

2194 ADJ SAL & ALL'CES-SAL GRANTS 656 93

2195 ADJ SAL & ALL'CES-ALLOWANCES 8,056 8,727

1,786,516 1,573,882TOTAL

for the financial year ended 31st  December 2016

Wages, Salaries and Employee Benefits by Object Code

Amounts in millions of Leones
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15. Transfers to the Road Maintenance Fund 
 

The total amount accounted for as Road User Charges and transferred to the Road Maintenance 

Fund under the control of the Sierra Leone Roads Maintenance Fund Authority (RMFA)was 

Le86,543 million (Le80,838 million ï FY2015). 
 
 
16. Transfers to Local Councils 

 

The total amounts paid in respect of Transfers to Local Councils and school fee subsidies for 

FY2016 was Le 98,467 million (Le 110,534 million ï FY2015), including school fee subsidies 

totalling Le 24,407 million (Le 5,133 million ï FY2015). 
 
 

17. Other Grants (Payments) 
 

 
 

18. Other Payments 
 

 

Budget 

Estimates
Actual

Surplus/ 

(Shortfall)
Actual

FY 2016 FY 2016 FY 2016 FY 2015

Grants to Educational Units 10,640 1,114 9,526 974

Girl Child Expenses 11,515 1,209 10,306 2,505

Exams Subsidy to WAEC 8,751 4,549 4,202 2,721

Grants-in-Aid 14,063 11,388 2,676 10,291

44,969 18,260 26,709 16,492

Note 17 - Comparative Analysis of Estimated and Actual Costs for Other Grants

for the financial year ended 31st December 2016

Amounts in millions of Leones

Budget 

Estimates
Actual

Surplus/ 

(Shortfall)
Actual

FY 2016 FY 2016 FY 2016 FY 2015

Social Benefits 2,139 (2,139) 2,208

Other Contributions 37 (37) 3,730

Loans to Other Government Units 437 (437) 849

Consolidated Act Based Expense 18,643 (18,643) 19,431

0 21,257 (21,257) 26,218

Note 18 - Comparative Analysis of Estimated and Actual Costs for Other 

for the financial year ended 31st December 2016

Amounts in millions of Leones
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19. Total Non-Interest Recurrent Expenditure Payments 
 

The total amount expended during the financial year on Non-interest Recurrent 
Expenditure was Le3,097,508 million (Le2,713,300 million ï FY2015). This amount 
includes amounts spent on Wages, Salaries and Employees Benefits as well as on 
Use of Goods and Services. 

 
 
 
20. Capital/Development Expenditure 

 

The total amount of Le715,592 million (Le808,503 million ï FY2015) for Domestic 

Development Expenditure represents the Governmentôs contribution to various Development 

Projects.  

 

Further details are available in Appendix 4, with Actual Expenditure Payments at the MDA 

Level. 
 
 

21. Domestic Public Debts ï Domestic Borrowing, Redemption and Financing Costs ï 
Domestic Interest Payments 
 

Financing Cost ï Domestic Interest Payments - The Financing Costs for Domestic 

Borrowing held in FY2016 amounted to Le141,594 million (Le134,847 million - FY2015) 

representing interest payments actually made during the period on various domestic debts of 

the Government, as outlined below: 

 

 
 

Bridging Loans Repaid ï Bridging Loans repayments during FY2016 totalled Le160 
billion for loans that were obtained from the Bank of Sierra Leone during the year 
leaving an outstanding balance of Le120 billion at the end of the year. 
 

Amounts In millions of Leones

Budget 

Estimate

s

Actual

Surplus/ 

(Shortfall

)

Actual

FY 2016 FY 2016 FY 2016 FY 2015

Interest on Treasury Bills 167,039 81,930 85,108 91,659

Interest on Treasury Bonds 68,699 54,256 14,443 42,487

Bridging Loan Interest 16,274 922 15,352 0

Ways and Means Interest 2,190 4,485 (2,295) 701

Total Domestic Interest Payments 254,202141,594 112,608 134,847

Note 21 - Comparative Summary Analysis of Estimated and Actual Financing 

Costs - Domestic Interest Payments

for the financial year 31st December 2016
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Redemption of Treasury Bills ï The total worth of Treasury Bills redeemed during 
the year amounted to Le2,188,028 million. Further details are available in the 
Summary Schedule on Domestic Public Debts below and in Appendix 6 for 91-Day 
Treasury Bills, Appendix 7 for 182-Day Treasury Bills and Appendix 8 for 364-Day 
Treasury Bills. 
 
Redemption of Treasury Bonds ï A total amount of Le84,350 million of treasury 
bonds were redeemed during the year, representing Le76,850 million worth of one-
year treasury bonds held at the beginning of the year, and Le7,500 million worth of the 
ten-year Bank of Sierra Leone capitalization bond. Further details are provided in the 
Schedule overleaf on Domestic Public Debts and in Appendix 9 for I-Year Treasury 
Bonds. 
 
Special Marketable Securities held by the Bank of Sierra Leone totalled Le495,566 
million as at 31st December 2016, comprising: 3-Year Treasury Bonds Le159,316 
million, 5-Year Treasury Bonds Le280,000 million and 10-Year Treasury Bond 
Le56,250 million. These treasury bonds are held by the Bank of Sierra Leone following 
a Memorandum of Understanding with the Government dated 14th October 2006 
converting Non-Marketable, Non-Interest Bearing Securities to Special Marketable 
Securities for capitalization of the Bank and for monetary purposes. The interest cost 
of financing the operations and the total amount payable at redemption will be borne 
by the Government. 
 
Ways and Means ï The Ways and Means Advances given by the Bank of Sierra Leone 
to finance Governmentôs operations increased by Le48,181 to Le111,587 million.



 

 

Summary Schedule of Domestic Public Debts ï Domestic Borrowing, Redemption and Financing Costs 
 

 
 
The Treasury Bills are marketable securities of the Government on the basis of a 91-day period, 182-day period and 364-day period. The Treasury Bonds 
on the other hand are Marketable Securities on one-year, two-year, five-year and ten-year basis.  
 
Further details on Treasury Bills and the 1-Year Treasury Bond can be obtained from Appendices 6-9.

Outstanding 

Balance

Outstanding 

Balance

Interest 

Payments

Interest 

Payments

01-Jan-16 31-Dec-16 FY2016 FY2015

Le' m Le' m Le' m Le' m Le' m Le' m

Short term  Securities (with one year or less maturity)

91-Day Treasury Bills 47,693 126,507 147,238 26,962 1,547 2,509

182-Day Treasury Bills 223,451 126,690 278,375 71,765 5,564 15,447

364-Day Treasury Bills 1,762,414 2,174,128 1,762,414 2,174,128 74,819 73,704

Total Treasury Bills 2,033,558 2,427,325 2,188,028 2,272,855 81,930 91,659

1-Year Treasury Bonds 76,850 45,774 76,850 45,774 3,842 On maturity dates

Bridging Loans - Bank of Sierra Leone (BSL) 0 280,000 160,000 120,000 922 0

Ways and Means Advances 63,406 48,181 111,587 4,485 701

Total Short Term Securities 2,173,814 2,801,280 2,424,877 2,550,216 91,180 92,360

Long term  Securities (with more than one year maturity)

2-Year Treasury Bonds

2-Year Treasury Bond (NASSIT) 40,487 0 0 40,487 5,263 2,632 01-Jun-15 29-May-17 13.0%
Semi-annually 

(May&Nov)

2-Year Treasury Bond 9,250 0 0 9,250 1,204 0 20-Nov-15 17-Nov-17 13.0%

2-Year Treasury Bond 10,000 0 0 10,000 1,339 0 21-Dec-15 18-Dec-17 13.5%

2-Year Treasury Bond 0 7,015 0 7,015 503 0 29-Jan-16 26-Jan-18 14.4%
Semi-annually 

(Jul&Jan)

Total 2-Year Tresury Bonds 59,737 7,015 0 66,752 8,309 2,632

Bank of Sierra Leone (BSL) 3-Year Capitalisation Bonds

3-Year BSL Capitalisation Bond (NNIB Converted 2014) 81,800 0 0 81,800 4,908 4,908 01-May-14 27-Apr-17 6.0%
Semi-annually 

(Apr&Oct)

3-Year BSL Recap Bond (2010 W & M) 77,516 0 0 77,516 7,015 7,015 31-Oct-14 30-Oct-17 9.0%

Total 3-Year BSL Capitalisation Bonds 159,316 0 0 159,316 11,923 11,923

5-Year Treasury Bonds

50,000 0 0 50,000 4,500 4,500 24-Dec-12 18-Dec-17 9.0%

65,000 0 0 65,000 5,866 5,866 26-Dec-13 20-Dec-18 9.0%

65,000 0 0 65,000 5,866 5,866 26-Jun-14 20-Jun-19 9.0%
50,000 0 0 50,000 4,500 4,500 26-Dec-14 20-Dec-19 9.0%

50,000 0 0 50,000 4,500 2,250 26-Jun-15 19-Jun-20 9.0%

5-Year NASSIT Bond 41,072 0 41,072 0 0 01-Oct-16 25-Sep-21 15%
Semi-annually 

(Mar&Sep)

Total 5-Year Tresury Bonds 280,000 41,072 0 321,072 25,232 22,982

10-Year BSL Capitalisation Bond 63,750 0 7,500 56,250 4,950 4,950 05-Jan-14 18-Apr-24 8.0%
Semi-annually 

(Apr&Oct)

Total Long Term Securities 562,803 48,087 7,500 603,389 50,414 42,487

TOTAL OUTSTANDING DOMESTIC PUBLIC DEBTS 2,736,616 2,849,366 2,432,377 3,153,606 141,594 134,847

See Appendix X

See Appendix X

Issued 

During the 

Year

Matured 

During the 

Year

Issue Date
Maturity 

Date

Interest 

Rate

Semi-annually 

(Jun&Dec)

5-Year BSL (Converted from NNIB) Bonds
Semi-annually 

(Jun&Dec)

Summary Statement of Outstanding Domestic Public Debts as at 31st December 2016

Interest Due Period

On various maturity 

dates
See Appendix X

See Appendix X



 

 

 
 
 

22. External Public Debts - Repayment of principal on Foreign Loans and External 
Interest Payments 
 
The total amount of External Debt Payments made during the financial year was 
Le206,771 million (Le156,455 million ï FY2015), comprising Principal Loan Repayments 
of Le144,993 million (Le116,972 million ï FY2015) and Interest Payments of Le61,778 
million (Le39,483 million ï FY2015). 
 

 
 

 
23. Cash and Cash Equivalents 

 
The net amount of Cash and Cash Equivalents totalled a negative balance of Le208,681 
million (Negative Le137,553 million ï FY2015), most of which are held with the Bank of 
Sierra Leone.  

Cash and Bank Balances 

As at 31-Dec-16 31-Dec-15 Change 

  Le' million Le' million Le' million 

Cash held at Bank 114,115  65,934  48,181  

Overdraft with Bank (322,797) (203,487) (119,310) 

Net Cash and Bank Balance (208,681) (137,553) (71,129) 

 
 
            
 
 
  

Loan 

Repayment 

During the 

Year

Interest 

Payments

Total 

Payments

Loan 

Repayment 

During the 

Year

Interest 

Payments

Total 

Payments

Le' m Le' m Le' m Le' m Le' m

MULTILATERAL DEBTS

INTERNATIONAL DEVELOPMENT ASSOCIATION 12,908 10,648 23,556 10,282 8,619 18,901

AFRICAN DEVELOPMENT FUND (ADF) 4,173 8,203 12,376 4,419 5,047 9,467

OPEC FUND FOR INTERNATIONAL DEVELOPMENT 30,628 6,437 37,065 17,509 4,797 22,307

INTERNATIONAL FUND FOR AGRICULTURAL DEVELOPMENT (IFAD) 4,534 1,479 6,013 7,219 1,267 8,486

ISLAMIC DEVELOPMENT BANK 19,250 10,780 30,030 10,265 1,406 11,671

ARAB BANK FOR ECONOMIC DEVELOPMENT BANK 4,254 1,215 5,469 3,832 375 4,207

EUROPEAN INVESTMENT BANK 2,508 199 2,706 4,154 525 4,679

ECOWAS Regional Development Fund 908 2,157 3,065 0 0 0

ECOWAS Bank for investmentment Development 2,964 5,173 8,137 4,816 5,203 10,019

Total Multilateral Debts (A) 82,127 46,291 128,418 62,497 27,240 89,737

BILATERAL DEBTS

SAUDI FUND FOR DEVELOPMENT 493 1,366 1,859 407 994 1,401

KUWAIT FUND 9,023 4,187 13,210 6,966 2,571 9,538

CHINA 7,399 5,327 12,726 6,353 4,205 10,558

EXIM BANK OF INDIA 12,633 3,618 16,251 5,223 4,473 9,696

Total Bilateral Debts (B) 29,548 14,498 44,046 18,949 12,243 31,192

COMMERCIAL DEBTS(C )

COMMERCIAL & SUPPLIERS CREDIT 33,318 989 34,307 35,527 0 35,527

TOTAL OUTSTANDING EXTERNAL PUBLIC DEBTS 144,993 61,778 206,771 116,972 39,483 156,455

FY2016 FY2015

Summary Statement of External Public Debts Payments

for the financial year ended 31st December 2016
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ADDITIONAL NOTES TO THE ACCOUNTS  

 
 

24. Investments ï Public Enterprises 
 

The Government has participating equity interests in a number of Public Enterprises (as 
State Owned Enterprise ï SOEs), as presented in Appendix 11 below. 
 

 
25. Contingent Liabilities 

 
Contingent liabilities as at year end amounts to Le 3,684 billion representing various 
litigations against the Government of Sierra Leone.  
 
Bank and similar guarantees - As at 31st December 2016, the Government`s contingent 
liabilities in respect of bank and other guarantees and other matters arising in the ordinary 
course of operations amounts to Le58.2 billion from which it is anticipated that no material 
liabilities will arise. 

 
26. Project Cash Flows 

 
 
The total receipts recorded for Donor Funded Projects for the year under review 
amounted to Le274,391 million while total payments made by these projects stood at 
Le213,005 million, resulting in a surplus of Le61,386 million. 
 
Further summary details are available in Appendix 12. 
 

 

27. In-kind contributions/third party payments 
 

During the Fiscal Year under review, the Government received from various sources In-
kind contributions as donations made in the form of actual goods and/or services rather 
than in money or cash terms. These donations may include vehicles, equipment or 
personnel services. However, it is not currently possible to identify and reliably 
ascertained the financial value received for such contributions. 
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SUPPLEMENTARY DISCLOSURES IN A PPENDICES 

 
 

APPENDIX 1 ï STATEMENT OF DOMESTIC REVENUE ARREARS  
 

 

 

 

 

 

 

 

 

APPENDIX 2 ï COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL 

COSTS FOR WAGES, SALARIES AND EMPLOYEES BENEFITS BY MDA 
for the financial year ended 31st December 2016 

Amounts in millions of Leones 

   
MDA 

Code 
Description   

Budget 

Estimates 
Actual 

Surplus/ 

(Shortfall)    
Actual 

  

  FY 2016 FY 2016 FY 2016   FY 2015   

101 Charged Emoluments   58,776 80,009 (21,232)   66,425   

105 Ministry of Political and Public Affairs   3,088 2,638 449   2,339   

106 Office of the Chief of Staff   20,393 16,760 3,633   16,431   

107 Ministry of Local Government & Rural Development   20,630 17,891 2,739   17,737   

108 Sierra Leone Small Arms Commission   2,451 2,659 (208)   1,403   

110 Office of the Secretary to the President   51,204 53,535 (2,332)   49,326   

112 Office of the Secretary to the Vice President   2,605 2,604 0   2,274   

116 Parliamentary Service Commission   12,396 14,858 (2,462)   13,790   

117 Cabinet Secretariat   1,640 2,105 (464)   1,750   

118 Supreme Court   355 42 314   294   

119 Court of Appeal   511 179 332   486   

120 High Court   5,577 9,813 (4,237)   5,166   

121 Audit Service Sierra Leone   19,351 22,306 (2,955)   18,617   

122 Human Resource Management Office   5,801 6,307 (506)   4,952   

123 Public Service Commission   3,046 4,714 (1,668)   3,194   

124 Law Officers' Department   11,304 18,897 (7,594)   11,710   

125 Local Courts   600 

 

600   

 

  

126 Independent Police Complaints Board   799 542 258   755   

128 Ministry of Foreign Affairs & International Co-operation   78,364 100,891 (22,527)   76,147   

129 Ministry of Finance and Economic Development   37,907 42,717 (4,811)   30,531   

130 National Revenue Authority   0 0 0   (14)   

131 Revenue Appellate Board   2,012 2,012 0   1,101   

132 Accountant General's Department   8,833 9,641 (807)   7,602   

133 Ministry of Information and Communications   14,504 15,511 (1,007)   12,454   

134 National Electoral Commission of Sierra Leone   12,353 11,683 670   11,107   

137 National Commission for Democracy   4,406 5,221 (815)   4,150   

138 Statistics Sierra Leone   11,731 14,429 (2,698)   9,326   

139 National Commission for Privatisation   2,662 3,036 (374)   3,315   

140 Mass Media Services (SLBC Staff)   9,807 11,397 (1,590)   8,581   

141 Government Printing Department   1,333 982 351   1,085   

142 National Public Procurement Authority   3,149 3,847 (698)   3,682   

144 National Commission for Human Rights   5,934 9,957 (4,023)   7,363   

145 Rights to Access Information Commission   1,282 2,405 (1,123)   1,649   

201 Ministry of Defence:   114,182 112,759 1,422   104,347   

203 National Civil Registration Authority   1,200 

 

1,200   

 

  

205 Ministry of Internal Affairs   1,407 1,308 99   1,354   

206 Sierra Leone Police   133,997 129,759 4,238   125,957   

207 Sierra Leone Correctional Services   19,520 17,973 1,547   17,541   

208 National Fire Authority   4,231 4,100 131   3,900   

209 Central Intelligence and Security Unit   3,807 6,373 (2,566)   5,047   

210 Office of National Security   11,355 12,765 (1,409)   11,552   

211 Immigration Department   2,385 2,200 184   2,218   

212 National Drugs Law Enforcement Agency   855 988 (133)   837   
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APPENDIX 2 ï COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL 

COSTS FOR WAGES, SALARIES AND EMPLOYEES BENEFITS BY MDA 
for the financial year ended 31st December 2016 

Amounts in millions of Leones 

   
MDA 

Code 
Description   

Budget 

Estimates 
Actual 

Surplus/ 

(Shortfall)    
Actual 

  

  FY 2016 FY 2016 FY 2016   FY 2015   

301 Ministry of Education, Science and Technology   422,408 445,049 (22,641)   426,488   

302 Ministry of Sports   2,225 2,780 (555)   2,331   

303 Ministry of Tourism and Cultural Affairs   515 393 122   883   

304 Ministry of Health and Sanitation   144,642 142,871 1,771   136,986   

305 Ministry of Social Welfare, Gender & Children's Affairs   5,784 6,942 (1,158)   5,929   

306 Ministry of Lands, Country Planning and the Environment   2,645 2,622 23   2,417   

307 National Pharmaceutical Procurement Unit   1,470 74 1,396   0   

308 National Commission for Social Action   2,788 2,748 40   2,262   

310 Ministry of Youth Affairs   2,244 2,950 (706)   2,189   

341 Pensions, Gratuities and Retirement Benefits   69,576 106,058 (36,482)   56,825   

342 Government's Contribution to Social Security   131,170 130,156 1,014   118,709   

345 Pharmacy Board Services   7,277 7,459 (182)   7,091   

401 Ministry of Agriculture, Forestry and Food Security   18,705 15,089 3,616   17,350   

402 Ministry of Fisheries and Marine Resources   1,117 942 175   1,036   

403 Ministry of Mines and Mineral Resources   16,763 16,598 165   16,272   

404 Ministry of Transport and Aviation   2,873 5,087 (2,213)   2,511   

405 

Ministry of Tourism and Cultural Affairs (National Tourist Board and 

Relics Commission)   4,089 4,885 (795)   5,083   

406 Ministry of Energy   2,750 2,931 (181)   4,680   

407 Ministry of Employment Labour and Social Security    2,797 3,210 (413)   2,842   

408 Ministry of Works, Housing and Infrastructure   3,894 3,030 864   3,673   

409 Ministry of Trade and Industry   11,343 11,119 224   10,555   

410 National Protected Area Authority   6,293 5,833 461   5,092   

411 Road Maintenance Fund Administration (SLRA Staff)   36,571 35,607 964   33,464   

413 Sierra Leone Electricity and Water Regulatory Commission   1,560 3,111 (1,551)   0   

414 Ministry of Water Resources   8,524 8,455 70   6,368   

416 Civil Aviation Authority   6,647 7,263 (616)   6,244   

417 Nuclear Safety and Radiation Protection Authority   2,276 2,235 42   0   

418 Sierra Leone Agricultural Research Institute   18,224 19,933 (1,709)   18,481   

501 Unallocated Personnel Emoluments   862 1,638 (776)   2,119   

602 

 
  

 

0 0   (246)   

701 Transfers to Local Councils   4,892 11,634 (6,742)   8,764   

  Grand Total   1,650,669  1,786,516  (135,848)   1,573,882   

 

 

APPENDIX 3 - COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL 

COSTS FOR USE OF GOODS AND SERVICES BY MDA 
for the financial year ended 31st December 2016 

Amounts in millions of Leones 

MDA 

Code 
Description   

Budget 

Estimates 
Actual 

Surplus/ 

(Shortfall)    
Actual 

  

  FY 2016 FY 2016 FY 2016   FY 2015   

105 Ministry of Political and Public Affairs   1,845  1,959  (114)   1,735    

106 Office of the Chief of Staff   5,890  3,463  2,426    3,820    

107 Ministry of Local Government & Rural Development   6,814  4,767  2,047    4,778    

108 Sierra Leone Small Arms Commission   679  761  (82)   416    

110 Office of the President   19,121  37,969  (18,848)   31,312    

112 Office of the Vice President   6,341  11,019  (4,678)   11,797    

116 Parliament    7,750  10,986  (3,236)   8,827    

117 Cabinet Secretariat   1,918  1,352  566    1,668    

118 Supreme Court   2,051  1,000  1,051    1,539    

119 Court of Appeal   1,824  911  913    137    

120 High Court   2,648  1,941  707    2,544    

121 Audit Service Sierra Leone   5,482  4,881  601    3,301    

122 Human Resource Management Office   2,230  1,392  839    1,671    

123 Public Service Commission   1,916  1,916  0    1,083    

124 Law Officers' Department   7,367  8,181  (814)   7,134    

125 Local Courts   2,152  1,460  692    0    

126 Independent Police Complaints Board   800  631  169    625    

128 Ministry of Foreign Affairs & International Co-operation   24,225  38,061  (13,836)   32,717    

129 Ministry of Finance and Economic Development   26,594  50,475  (23,882)   58,846    



 
Government of Sierra Leone (GOSL) 

 

Page 38 

 

APPENDIX 3 - COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL 

COSTS FOR USE OF GOODS AND SERVICES BY MDA 
for the financial year ended 31st December 2016 

Amounts in millions of Leones 

MDA 

Code 
Description   

Budget 

Estimates 
Actual 

Surplus/ 

(Shortfall)    
Actual 

  

  FY 2016 FY 2016 FY 2016   FY 2015   

130 National Revenue Authority (NRA)   68,675  68,675  (0)   66,329    

131 Revenue Appellate Board   940  591  349    570    

132 Accountant General's Department   4,995  3,135  1,859    2,783    

133 Ministry of Information and Communication   3,385  1,748  1,637    2,692    

134 National Electoral Commission (NEC)   33,734  27,727  6,007    10,432    

137 National Commission for  Democracy    1,801  1,441  361    1,079    

138 Statistics - Sierra Leone   9,794  7,837  1,957    4,365    

139 National Commission for Privatisation (NCP)   2,037  1,324  712    1,142    

141 Government Printing Department   2,416  1,343  1,073    1,900    

142 National Public Procurement Authority (NPPA)   2,677  1,586  1,091    1,474    

143 Justice and Legal Service Commission   275  0  275    77    

144 Human Rights Commission Sierra Leone   1,894  1,665  229    1,689    

145 Rights to Access Information Commission   1,719  1,235  484    661    

201 Ministry of Defence   85,757  154,747  (68,990)   86,834    

203 National Civil Registration Authority   5,842  3,875  1,966    2,176    

205 Ministry of Internal Affairs   1,019  581  438    2,512    

206 Sierra Leone Police   72,544  83,544  (11,000)   52,363    

207 Sierra Leone Correctional Services   32,321  (8,787) 41,108    43,333    

208 National Fire Authority   8,815  4,407  4,408    2,736    

209 Central Intelligence & Security Unit   5,240  5,240  0    3,088    

210 Office of National Security    7,086  9,586  (2,500)   5,421    

211 Immigration Department   4,378  3,764  614    2,196    

212 National Drugs Law Enforcement Agency   987  691  296    886    

301 Ministry of Education, Science and Technology   27,931  20,296  7,635    12,821    

302 Ministry of Sports    7,004  9,121  (2,117)   3,668    

303 Ministry of Tourism and Cultural Affairs    3,171  2,857  314    4,603    

304 Ministry of Health and Sanitation   91,856  96,530  (4,674)   61,366    

305 Ministry of Social Welfare, Gender & Children's Affairs   9,160  5,850  3,310    6,219    

306 Ministry of Lands, Country Planning and the Environment   3,069  1,615  1,454    1,952    

307 National Pharmaceutical Procurement Unit (NPPU)   703  457  246    16,727    

308 National Commission for Social Action   1,346  1,278  67    426    

309 Dental and Medical Board   326  144  183    196    

310 Ministry of Youth Affairs   7,180  3,601  3,579    2,713    

345 Pharmacy Board Services   4,016  3,208  808    2,991    

401 Ministry of Agriculture, Forestry and Food Security   51,083  30,060  21,023    39,503    

402 Ministry of Fisheries and Marine Resources   3,023  1,532  1,491    821    

403 Ministry of Mines and Mineral Resources   6,745  3,225  3,520    3,918    

404 Ministry of Transport and Aviation   18,197  87,139  (68,942)   49,652    

405 Ministry of Tourism and Cultural Affairs   5,715  3,087  2,628    2,481    

406 Ministry of Energy    4,646  1,661  2,985    3,851    

407 Ministry of Labour and Social Security    6,001  1,957  4,044    1,354    

408 Ministry of  Works, Housing and Infrastructure   9,605  4,792  4,813    7,509    

409 Ministry of Trade and Industry   11,454  9,077  2,378    11,561    

410 National Protected Area Authority   4,163  2,317  1,847    2,834    

411 Road Maintenance Fund   

 

9,284  (9,284)   5,500    

413 Sierra Leone Electricity and Water Regulatory Commission   2,027  1,318  709    0    

414 Ministry of Water Resources   9,865  7,536  2,329    6,345    

416 Civil Aviation Authority   1,528  6,610  (5,082)   2,138    

417 Nuclear Safety and Radiation Protection Authority   1,581  1,090  491    0    

418 Sierra Leone Agricultural Research Institute (SLARI)   5,285  4,232  1,052    2,476    

501 Miscellaneous Services   881  27,169  (26,288)   24,444    

601 Other Critical Emergencies   25,030  155  24,875    0    

Grand Total   808,569  906,279  (97,709)   748,756    

 
Use of Goods and Services by Object Code 

for the financial year ended 31
st
 December 2016 

Amounts in millions of Leones 

      Actual Actual 

    FY2016 FY2015 

2211 LOCAL TRAVELLING 6,565 10,157 

2212 OVERSEAS TRAVELLING 35,354 30,856 
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Use of Goods and Services by Object Code 

for the financial year ended 31
st
 December 2016 

Amounts in millions of Leones 

      Actual Actual 

    FY2016 FY2015 

2221 ELECTRICITY 2,040 3,149 

2222 WATER 354 491 

2223 TELEPHONE & OTHER COMM 5,261 5,386 

2241 OFFICE & GENERAL 156,294 132,650 

2242 STATIONERY 3,467 4,810 

2243 OFFICIAL RECPT,ENT & HOSP 1,269 1,206 

2244 OFFICE CLEANING 2,284 12,634 

2245 OFFICE STORES/SUPPLIES 47,179 30,509 

2246 COMPUTER RUNNING COSTS 1,953 2,423 

2251 ADVERTISEMENTS 285 134 

2252 PUBLICATIONS 1,537 1,262 

2253 PRINTING (GENERAL) 86 166 

2255 PUBLIC RELATIONS EXPENSES 43 

 2261 BUILDING MAINTENANCE  2,235 2,431 

2262 MACHINERY & EQUIP MAINTENANCE 306 60,757 

2264 VEHICLE MAINTENANCE 2,395 3,883 

2265 GENERATOR RUNNING COST 355 747 

2266 INSURANCE-BUILDING 18 100 

2267 INSURANCE-MOTOR VEHICLES/CYCLE 60 73 

2268 INSURANCE-MACH & EQUIPMENT 16 53 

2270 RICE FOR OFFICERS & OTHER RANK 21,009 2,071 

2271 LICENCE-MOTOR VEHICLES/CYCLES 0 2 

2291 BANK CHARGES 16,075 2,476 

2292 MISC OPERAT'L EXPENSES 22,961 23,588 

2293 HONORARIA & OTHER ALL'CES 196 560 

2294 FREIGHT/PORT CHARGES 0 111 

2295 SUBS/MEMBERSHIP DUES-LOCAL 257 103 

2296 SUBS/MEMBERSHIP DUES-INT 28,386 28,060 

2312 TRAINING LOCAL 1,409 2,180 

2313 TRAINING OVERSEAS 4,467 1,313 

2314 LOCAL CONFERENCES 746 1,302 

2315 PROFESSIONAL FEES/CONSULTANCY 2,224 3,413 

2317 LEGAL EXPENSES 

 

1,368 

2318 MEDICAL EXPENSES 2,274 3,207 

2321 UNIFORMS/PROTECTIVE CLOTHING 24,558 1,158 

2324 DIETS & FEEDING 17,208 16,507 

2325 DRUGS & MEDICAL SUPPLIES 57,282 31,175 

2328 FUEL & OIL (VEHICLES) 10,686 14,514 

2329 MATERIALS FOR MANUFACTURE 

 

504 

2337 VERTINARY DRUGS SUPPLIES 

 

17 

2341 RENT FOR OFFICE ACCOMOD'T 2,445 987 

2342 RENT FOR RESIDENTIAL ACCOM'T 74 363 

2343 HOTEL ACCOMMODATION 38 379 

2344 RATES 

 

100 

2364 SPORTS COMPETITIONS 8,074 3,264 

2381 ELECTION EXPENSES 

 

933 

2383 OFFICIAL RECEPTIONS/HOSP 363 293 

2385 DIPLOMATIC CORP ACTIVITIES 1,214 406 

2389 OTHER SERVICE ACTIVITY EXPS 500 142 

2391 DEFENCE EXPENSES 24,756 771 

2392 STATE SECURITY EXPENSES 8,524 

 2393 AGRICULTURAL EXPENSES 30,304 34,529 

2398 UNALLOCATED/CONTINGENCY 185 10,174 
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Use of Goods and Services by Object Code 

for the financial year ended 31
st
 December 2016 

Amounts in millions of Leones 

      Actual Actual 

    FY2016 FY2015 

2411 CURRENT GRANTS GEN GOVN BODIES 230,457 217,551 

2417 GRANTS SUBJECT ASS IN SEC SCL 

 

511 

2442 SUBS TO FINANCIAL PUB ENT 

 

150 

2531 CAPITAL TRFS TO PUB ENTERPS 

 

15 

2613 FURN,OFFICE EQUIP,SAFES 1,939 2,945 

2614 COMPUTERS AND ANCILLARY EQUIP 763 1,875 

2615 VEHICLES 107,078 47,243 

2623 MOTOR VEHICLES 6,546 

 2631 PLANT,EQUIP& MACHINERY 3,576 2,523 

2632 CONST'N/RECONST'N OF BUILDINGS 311 2,093 

2633 REHABILITATION OF BUILDINGS 39 

 

  
906,279 764,750 

 

APPENDIX 4 - COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL 

COSTS FOR DEVELOPMENT EXPENDITURE BY MDA  
for the financial year ended 31st December 2016 

Amounts in millions of Leones 

MDA 

Code 
Description   

Budget 

Estimates 
Actual 

Surplus/ 

(Shortfall)    
Actual 

  

  FY 2016 FY 2016 FY 2016   FY 2015   

105 Ministry of Political and Public Affairs   

  

0    93   

107 Ministry of Local Government & Rural Development   

 

703 (703)   450   

110 Office of the President   

 

1,112 (1,112)   1,155   

116 Parliament    

 

7,800 (7,800)   

 

  

120 High Court   

  
0    77   

122 Human Resource Management Office   

 

1,082 (1,082)   864   

124 Law Officers' Department   

 

250 (250)   23   

129 Ministry of Finance and Economic Development   

 

8,760 (8,760)   6,952   

133 Ministry of Information and Communication   

 

19,318 (19,318)   10,660   

134 National Electoral Commission (NEC)   

  
0    1,095   

138 Statistics - Sierra Leone   

 

5,800 (5,800)   32,225   

203 National Civil Registration Authority   

 

53,561 (53,561)   300   

205 Ministry of Internal Affairs   

  
0    3,576   

206 Sierra Leone Police    7,000 (7,000)   15,955   

207 Sierra Leone Correctional Services    58,225 (58,225)   6,240   

301 Ministry of Education, Science and Technology    3,251 (3,251)   718   

304 Ministry of Health and Sanitation    31,248 (31,248)   99,355   

306 Ministry of Lands, Country Planning and the Environment    

 
0    209   

308 National Commission for Social Action    3,050 (3,050)   7,560   

310 Ministry of Youth Affairs    8,875 (8,875)   1,107   

401 Ministry of Agriculture, Forestry and Food Security    4,831 (4,831)   3,610   

402 Ministry of Fisheries and Marine Resources    3,380 (3,380)   27,805   

403 Ministry of Mines and Mineral Resources    1,500 (1,500)   180   

404 Ministry of Transport and Aviation    2,775 (2,775)   9,063   

405 Ministry of Tourism and Cultural Affairs    2,000 (2,000)   5,267   

406 Ministry of Energy     11,231 (11,231)   50,623   

408 Ministry of  Works, Housing and Infrastructure    462,512 (462,512)   455,085   

409 Ministry of Trade and Industry    

 

0    612   

410 National Protected Area Authority    500 (500)   

 

  

414 Ministry of Water Resources    11,999 (11,999)   32,675   

418 Sierra Leone Agricultural Research Institute (SLARI)    1,200 (1,200)   

 

  

501 Miscellaneous Services    3,000 (3,000)   

 

  

610 Other Critical Emergencies    323 (323)   

 

  

701 Transfers to Local Councils    307 (307)   34,972   

Grand Total   0 715,592 (715,592)   808,503   
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APPENDIX 5 - STATEMENT OF DETAILED NON-INTEREST RECURRENT PAYMENTS 

BY CLASSIFICATION OF FUNCTIONS OF GOVERNMENT  
 

 

 

 

 
 

APPENDIX 6 - STATEMENT OF MOVEMENTS IN THE 91-DAY TREASURY BILLS  
APPENDIX 6: STATEMENT OF MOVEMENTS IN 91 -DAY TREASURY BILLS  

during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in FY2016  

 
Interes
t Paid                 

in 
FY201

6  

     Le   Le   Le   Le   Le  
 In % 
pa  

08-Oct-15 07-Jan-16     8,078,650,000  
        
8,052,566,377  

         
8,052,566,377    

         
26,083,623  1.3% 

15-Oct-15 14-Jan-16     8,091,800,000  
        
8,060,067,500  

         
8,060,067,500    

         
31,732,500  1.6% 

22-Oct-15 21-Jan-16     3,000,000,000  
        
2,987,281,156  

         
2,987,281,156    

         
12,718,844  1.7% 

29-Oct-15 28-Jan-16     5,185,400,000  
        
5,166,119,075  

         
5,166,119,075    

         
19,280,925  1.5% 

05-Nov-15 

04-Feb-

16     2,936,050,000  
        
2,925,286,424  

         
2,925,286,424    

         
10,763,576  1.5% 

12-Nov-15 

11-Feb-

16     3,746,600,000  
        
3,729,236,601  

         
3,729,236,601    

         
17,363,399  1.9% 

19-Nov-15 
18-Feb-

16     8,841,000,000  
        
8,811,304,034  

         
8,811,304,034    

         
29,695,966  1.3% 

26-Nov-15 
25-Feb-

16     2,523,300,000  
        
2,515,730,100  

         
2,515,730,100    

           
7,569,900  1.2% 

03-Dec-15 
03-Mar-

16     3,022,400,000  
        
3,009,334,619  

         
3,009,334,619    

         
13,065,381  1.7% 

10-Dec-15 
10-Mar-

16        352,250,000  
           
351,129,769  

             
351,129,769    

           
1,120,231  1.3% 

17-Dec-15 

17-Mar-

16        564,400,000  
           
562,717,866  

             
562,717,866    

           
1,682,134  1.2% 

31-Dec-15 

31-Mar-

16     1,526,900,000  
        
1,522,319,300  

         
1,522,319,300    

           
4,580,700  1.2% 

Outstanding FY2015   

       
47,868,750,000  

     
47,693,092,819  

       
47,693,092,819  

                              
-    

      
175,657,181    

                

07-Jan-16 
07-Apr-

16 
             
409,800,000  

           
408,570,600         408,570,600    

           
1,229,400  1.2% 

14-Jan-16 
14-Apr-

16 
         
2,277,950,000  

        
2,270,927,598      2,270,927,598    

           
7,022,402  1.2% 

21-Jan-16 
21-Apr-

16 
             
252,650,000  

           
251,892,050         251,892,050    

               
757,950  1.2% 

28-Jan-16 
28-Apr-

16 
             
520,700,000  

           
518,784,131         518,784,131    

           
1,915,869  1.5% 

04-Feb-16 
05-May-

16 
         
5,202,850,000  

        
5,161,227,200      5,161,227,200    

         
41,622,800  3.2% 

11-Feb-16 
12-May-

16 
             
317,100,000  

           
314,556,400         314,556,400    

           
2,543,600  3.2% 

18-Feb-16 
19-May-

16 
         
2,266,050,000  

        
2,245,563,189      2,245,563,189    

         
20,486,811  3.6% 

25-Feb-16 26-May-                      4,482,884,422             4.0% 
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APPENDIX 6: STATEMENT OF MOVEMENTS IN 91 -DAY TREASURY BILLS  

during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in FY2016  

 
Interes
t Paid                 

in 
FY201

6  

     Le   Le   Le   Le   Le  
 In % 
pa  

16 4,527,900,000  4,482,884,422  45,015,578  

03-Mar-16 02-Jun-16 
         
2,078,950,000  

        
2,069,250,071      2,069,250,071    

           
9,699,929  1.9% 

10-Mar-16 09-Jun-16 
         
1,802,300,000  

        
1,782,031,809      1,782,031,809    

         
20,268,191  4.5% 

17-Mar-16 16-Jun-16 
             
932,800,000  

           
928,670,394         928,670,394    

           
4,129,606  1.8% 

24-Mar-16 23-Jun-16 
         
1,002,600,000  

           
991,430,318         991,430,318    

         
11,169,682  4.5% 

31-Mar-16 30-Jun-16 
         
5,622,950,000  

        
5,554,896,025      5,554,896,025    

         
68,053,975  4.9% 

07-Apr-16 07-Jul-16     3,320,650,000  
        
3,287,705,883      3,287,705,883    

         
32,944,117  4.0% 

14-Apr-16 14-Jul-16   13,902,250,000  
     
13,665,158,765    13,665,158,765    

      
237,091,235  6.9% 

21-Apr-16 21-Jul-16     1,252,800,000  
        
1,232,773,714      1,232,773,714    

         
20,026,286  6.5% 

28-Apr-16 28-Jul-16     1,114,450,000  
        
1,097,631,936      1,097,631,936    

         
16,818,064  6.1% 

05-May-16 

04-Aug-

16     2,412,500,000  
        
2,373,900,000      2,373,900,000    

         
38,600,000  6.5% 

12-May-16 

11-Aug-

16        353,100,000  
           
347,797,644         347,797,644    

           
5,302,356  6.1% 

19-May-16 

18-Aug-

16     2,446,950,000  
        
2,410,270,620      2,410,270,620    

         
36,679,380  6.1% 

26-May-16 

25-Aug-

16     3,795,350,000  
        
3,737,679,987      3,737,679,987    

         
57,670,013  6.2% 

02-Jun-16 

01-Sep-

16     3,899,300,000  
        
3,844,725,804      3,844,725,804    

         
54,574,197  5.7% 

09-Jun-16 
08-Sep-

16     5,271,800,000  
        
5,213,244,800      5,213,244,800    

         
58,555,200  4.5% 

16-Jun-16 
15-Sep-

16        788,550,000  
           
777,029,649         777,029,649    

         
11,520,351  5.9% 

23-Jun-16 
22-Sep-

16     1,655,400,000  
        
1,634,873,040      1,634,873,040    

         
20,526,960  5.0% 

30-Jun-16 
29-Sep-

16        454,000,000  
           
448,401,360         448,401,360    

           
5,598,640  5.0% 

07-Jul-16 
06-Oct-

16        370,900,000  
           
366,712,534         366,712,534    

           
4,187,466  4.6% 

14-Jul-16 

13-Oct-

16        949,150,000  
           
935,715,848         935,715,848    

         
13,434,152  5.7% 

21-Jul-16 

20-Oct-

16        240,650,000  
           
236,943,990         236,943,990    

           
3,706,010  6.3% 

28-Jul-16 

27-Oct-

16     3,545,050,000  
        
3,494,388,601      3,494,388,601    

         
50,661,399  5.8% 

04-Aug-16 

03-Nov-

16     4,068,450,000  
        
4,004,273,250      4,004,273,250    

         
64,176,750  6.4% 

11-Aug-16 

10-Nov-

16     5,387,150,000  
        
5,306,270,893      5,306,270,893    

         
80,879,107  6.1% 

18-Aug-16 

17-Nov-

16     1,221,750,000  
        
1,202,284,779      1,202,284,779    

         
19,465,221  6.5% 

25-Aug-16 

24-Nov-

16     3,238,400,000  
        
3,192,310,826      3,192,310,826    

         
46,089,174  5.8% 

01-Sep-16 

01-Dec-

16     2,422,600,000  
        
2,387,451,924      2,387,451,924    

         
35,148,076  5.9% 

08-Sep-16 

08-Dec-

16     1,521,800,000  
        
1,497,994,800      1,497,994,800    

         
23,805,200  6.4% 



 
Government of Sierra Leone (GOSL) 

 

Page 43 

 

APPENDIX 6: STATEMENT OF MOVEMENTS IN 91 -DAY TREASURY BILLS  

during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in FY2016  

 
Interes
t Paid                 

in 
FY201

6  

     Le   Le   Le   Le   Le  
 In % 
pa  

15-Sep-16 

15-Dec-

16     6,152,250,000  
        
6,044,082,030      6,044,082,030    

      
108,167,970  7.2% 

22-Sep-16 

22-Dec-

16     1,893,350,000  
        
1,851,331,061      1,851,331,061    

         
42,018,939  9.1% 

29-Sep-16 

29-Dec-

16     2,022,800,000  
        
1,973,375,600      1,973,375,600    

         
49,424,400  10.0% 

06-Oct-16 05-Jan-17     4,511,600,000  
        
4,401,784,100      4,401,784,100    10.0% 

13-Oct-16 12-Jan-17     2,949,950,000  
        
2,879,156,586      2,879,156,586    9.8% 

20-Oct-16 19-Jan-17        515,000,000  
           
503,200,000         503,200,000    9.4% 

27-Oct-16 26-Jan-17        809,800,000  
           
795,067,740         795,067,740    7.4% 

03-Nov-16 
02-Feb-

17     3,500,000,000  
        
3,406,500,000      3,406,500,000    11.0% 

10-Nov-16 
09-Feb-

17     3,710,200,000  
        
3,617,987,458      3,617,987,458    10.2% 

17-Nov-16 

16-Feb-

17        704,950,000  
           
691,169,472         691,169,472    8.0% 

24-Nov-16 
23-Feb-

17     3,242,700,000  
        
3,180,787,387      3,180,787,387    7.8% 

01-Dec-16 

02-Mar-

17     2,050,200,000  
        
2,003,196,000      2,003,196,000    9.4% 

08-Dec-16 

09-Mar-

17     1,925,400,000  
        
1,884,651,053      1,884,651,053    8.6% 

15-Dec-16 

16-Mar-

17     2,874,800,000  
        
2,817,865,195      2,817,865,195    8.1% 

29-Dec-16 

30-Mar-

17        800,000,000  
           
780,400,000         780,400,000    10.0% 

FY2016   
    
128,510,600,000  

   
126,506,778,535  

       
99,545,013,544  

    
26,961,764,991  

   
1,370,986,456    

 SUMMARY                

 Outstanding Balance 
FY2015      

     
47,693,092,819      

      
175,657,181    

 Issued FY2016      
   
126,506,778,535      

   
1,370,986,456    

 Matured FY2016        
    
147,238,106,364        

 Outstanding Balance 
FY2016          

    
26,961,764,991      

Total for FY2016     
   
174,199,871,354  

    
147,238,106,364  

    
26,961,764,991  

   
1,546,643,636    

 

 

 

APPENDIX 7: STATEMENT OF MOVEMENTS IN 182 -DAY TREASURY 

BILLS  
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in FY2016  

 
Interes
t Paid                 

in 
FY2016  

     Le   Le   Le   Le   Le   In % 
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APPENDIX 7: STATEMENT OF MOVEMENTS IN 182 -DAY TREASURY 

BILLS  
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in FY2016  

 
Interes
t Paid                 

in 
FY2016  

pa  

09-Jul-15 07-Jan-16 
     
12,028,550,000  

     
11,848,940,692  

     
11,848,940,692    

      
179,609,308  3.0% 

16-Jul-15 14-Jan-16 
        
9,738,300,000  

        
9,638,661,643  

        
9,638,661,643  

  
         
99,638,357  2.1% 

23-Jul-15 21-Jan-16 
     
10,359,450,000  

     
10,148,157,675  

     
10,148,157,675    

      
211,292,325  4.2% 

30-Jul-15 28-Jan-16 
     
17,000,000,000  

     
16,752,758,904  

     
16,752,758,904    

      
247,241,096  3.0% 

06-Aug-15 
04-Feb-

16 
     
14,589,000,000  

     
14,426,287,253  

     
14,426,287,253    

      
162,712,747  2.3% 

13-Aug-15 
11-Feb-

16 
        
6,560,200,000  

        
6,481,573,409  

        
6,481,573,409    

         
78,626,591  2.4% 

20-Aug-15 
18-Feb-

16 
     
10,552,300,000  

     
10,425,033,216  

     
10,425,033,216    

      
127,266,784  2.4% 

27-Aug-15 
25-Feb-

16 
     
20,726,400,000  

     
20,393,969,850  

     
20,393,969,850    

      
332,430,150  3.3% 

03-Sep-15 
03-Mar-

16 
     
10,010,150,000  

        
9,852,977,450  

        
9,852,977,450    

      
157,172,550  3.2% 

10-Sep-15 
10-Mar-

16 
        
9,317,450,000  

        
9,170,089,432  

        
9,170,089,432    

      
147,360,568  3.2% 

17-Sep-15 
17-Mar-

16 
     
16,049,000,000  

     
15,787,490,549  

     
15,787,490,549    

      
261,509,451  3.3% 

24-Sep-15 
24-Mar-

16 
        
4,000,000,000  

        
3,957,250,000  

        
3,957,250,000    

         
42,750,000  2.2% 

01-Oct-15 
31-Mar-

16 
        
5,000,000,000  

        
4,926,136,520  

        
4,926,136,520    

         
73,863,480  3.0% 

08-Oct-15 07-Apr-16 
     
13,204,600,000  

     
13,005,490,425  

     
13,005,490,425    

      
199,109,575  3.1% 

15-Oct-15 14-Apr-16 
     
10,291,350,000  

     
10,139,704,145  

     
10,139,704,145    

      
151,645,855  3.0% 

22-Oct-15 21-Apr-16 
        
7,000,000,000  

        
6,895,800,000  

        
6,895,800,000    

      
104,200,000  3.0% 

29-Oct-15 28-Apr-16 
     
15,237,650,000  

     
15,026,822,900  

     
15,026,822,900    

      
210,827,100  2.8% 

05-Nov-15 
05-May-

16 
     
12,787,550,000  

     
12,601,632,280  

     
12,601,632,280    

      
185,917,720  3.0% 

12-Nov-15 
12-May-

16 
        
7,712,100,000  

        
7,594,668,500  

        
7,594,668,500    

      
117,431,500  3.1% 

19-Nov-15 
19-May-

16 
        
3,026,000,000  

        
2,980,624,000  

        
2,980,624,000    

         
45,376,000  3.0% 

26-Nov-15 
26-May-

16 
        
1,212,400,000  

        
1,194,163,200  

        
1,194,163,200    

         
18,236,800  3.1% 

03-Dec-15 02-Jun-16 
           
862,400,000  

           
845,264,000  

           
845,264,000    

         
17,136,000  4.1% 

10-Dec-15 09-Jun-16 
        
8,255,850,000  

        
8,045,266,500  

        
8,045,266,500    

      
210,583,500  5.2% 

17-Dec-15 16-Jun-16 
              
19,000,000  

              
18,715,000  

              
18,715,000    

               
285,000  3.0% 

31-Dec-15 30-Jun-16 
        
1,313,050,000  

        
1,293,530,139  

        
1,293,530,139    

         
19,519,861  3.0% 

Outstanding FY2015   
   
226,852,750,000  

   
223,451,007,681  

   
223,451,007,681  

                             
-    

   
3,401,742,319    

                

07-Jan-16 07-Jul-16 
           
283,300,000  

           
278,718,904  

           
278,718,904    

           
4,581,096  3.3% 

14-Jan-16 14-Jul-16 
           
342,700,000  

           
336,030,200  

           
336,030,200    

           
6,669,800  4.0% 
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APPENDIX 7: STATEMENT OF MOVEMENTS IN 182 -DAY TREASURY 

BILLS  
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in FY2016  

 
Interes
t Paid                 

in 
FY2016  

21-Jan-16 21-Jul-16 
           
315,550,000  

           
310,522,600  

           
310,522,600    

           
5,027,400  3.2% 

04-Feb-16 
04-Aug-

16 
        
3,225,000,000  

        
3,167,237,500  

        
3,167,237,500    

         
57,762,500  3.6% 

11-Feb-16 
11-Aug-

16 
           
123,350,000  

           
121,350,375  

           
121,350,375    

           
1,999,625  3.3% 

18-Feb-16 
18-Aug-

16 
                
9,100,000  

                
8,940,750  

                
8,940,750    

               
159,250  3.6% 

25-Feb-16 
26-Aug-

16 
        
3,535,800,000  

        
3,436,777,200  

        
3,436,777,200    

         
99,022,800  5.8% 

03-Mar-16 
01-Sep-

16 
     
10,000,000,000  

        
9,987,000,000  

        
9,987,000,000    

         
13,000,000  0.3% 

10-Mar-16 
08-Sep-

16 
        
8,000,000,000  

        
7,680,000,000  

        
7,680,000,000    

      
320,000,000  8.3% 

17-Mar-16 
15-Sep-

16 
        
7,043,250,000  

        
6,756,541,625  

        
6,756,541,625    

      
286,708,375  8.5% 

24-Mar-16 
22-Sep-

16 
        
6,447,400,000  

        
6,152,030,525  

        
6,152,030,525    

      
295,369,475  9.6% 

31-Mar-16 
29-Sep-

16 
        
2,105,250,000  

        
2,003,987,500  

        
2,003,987,500    

      
101,262,500  10.1% 

07-Apr-16 06-Oct-16 
        
3,232,350,000  

        
3,079,673,880  

        
3,079,673,880    

      
152,676,120  9.9% 

14-Apr-16 13-Oct-16 
        
2,055,000,000  

        
1,604,466,144  

        
1,604,466,144    

      
450,533,856  56.2% 

28-Apr-16 27-Oct-16 
        
2,237,650,000  

        
2,130,009,364  

        
2,130,009,364    

      
107,640,636  10.1% 

05-May-16 
03-Nov-

16 
        
2,000,000,000  

        
1,904,000,000  

        
1,904,000,000    

         
96,000,000  10.1% 

12-May-16 
10-Nov-

16 
              
67,250,000  

              
63,916,500  

              
63,916,500    

           
3,333,500  10.4% 

19-May-16 
17-Nov-

16 
        
3,038,800,000  

        
3,013,216,527  

        
3,013,216,527    

         
25,583,473  1.7% 

02-Jun-16 
01-Dec-

16 
              
68,150,000  

              
64,946,950  

              
64,946,950    

           
3,203,050  9.9% 

09-Jun-16 
08-Dec-

16 
        
2,306,400,000  

        
2,203,107,400  

        
2,203,107,400    

      
103,292,600  9.4% 

16-Jun-16 
15-Dec-

16 
              
19,000,000  

              
18,164,000  

              
18,164,000    

               
836,000  9.2% 

23-Jun-16 
22-Dec-

16 
                
2,050,000  

                
1,955,700  

                
1,955,700    

                 
94,300  9.6% 

30-Jun-16 
29-Dec-

16 
           
629,800,000  

           
601,873,458  

           
601,873,458    

         
27,926,542  9.3% 

07-Jul-16 05-Jan-17 
        
1,283,300,000  

        
1,228,759,750    

     
1,228,759,750    8.9% 

14-Jul-16 12-Jan-17 
     
11,279,300,000  

     
10,853,416,825    

   
10,853,416,825    7.8% 

21-Jul-16 19-Jan-17 
     
12,317,700,000  

     
11,775,485,750    

   
11,775,485,750    9.2% 

28-Jul-16 26-Jan-17 
           
507,300,000  

           
485,521,500    

         
485,521,500    9.0% 

04-Aug-16 
02-Feb-

17 
        
5,835,000,000  

        
5,556,600,000    

     
5,556,600,000    10.0% 

11-Aug-16 
09-Feb-

17 
        
2,146,900,000  

        
2,045,101,700    

     
2,045,101,700    10.0% 

18-Aug-16 
16-Feb-

17 
        
4,880,650,000  

        
4,649,083,075    

     
4,649,083,075    10.0% 

25-Aug-16 
23-Feb-

17 
        

1,735,800,000  
        
1,655,439,000    

     
1,655,439,000    9.7% 
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APPENDIX 7: STATEMENT OF MOVEMENTS IN 182 -DAY TREASURY 

BILLS  
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in FY2016  

 
Interes
t Paid                 

in 
FY2016  

08-Sep-16 
09-Mar-

17 
        

2,350,000,000  
        
2,234,150,000    

     
2,234,150,000    10.4% 

15-Sep-16 
16-Mar-

17 
        

4,072,600,000  
        
3,861,852,175    

     
3,861,852,175    10.9% 

22-Sep-16 
23-Mar-

17 
        

2,328,100,000  
        
2,190,850,750    

     
2,190,850,750    12.5% 

29-Sep-16 
30-Mar-

17 
        
2,550,750,000  

        
2,397,535,750    

     
2,397,535,750    12.8% 

06-Oct-16 06-Apr-17 
        
3,013,650,000  

        
2,823,817,350    

     
2,823,817,350    13.4% 

13-Oct-16 13-Apr-17 
        
1,283,000,000  

        
1,200,737,000    

     
1,200,737,000    13.7% 

20-Oct-16 20-Apr-17 
        
1,000,000,000  

           
930,000,000    

         
930,000,000    15.1% 

27-Oct-16 27-Apr-17 
        
3,763,800,000  

        
3,511,235,125    

     
3,511,235,125    14.4% 

03-Nov-16 
04-May-

17 
        
3,570,200,000  

        
3,324,367,325    

     
3,324,367,325    14.8% 

10-Nov-16 
11-May-

17 
        
2,010,750,000  

        
1,868,997,500    

     
1,868,997,500    15.2% 

17-Nov-16 
18-May-

17 
        
3,074,600,000  

        
2,862,385,000    

     
2,862,385,000    14.8% 

24-Nov-16 
25-May-

17 
        
1,501,050,000  

        
1,396,977,550    

     
1,396,977,550    14.9% 

01-Dec-16 01-Jun-17 
        
2,093,800,000  

        
1,939,905,700    

     
1,939,905,700    15.9% 

08-Dec-16 08-Jun-17 
        
1,713,600,000  

        
1,590,516,050    

     
1,590,516,050    15.5% 

15-Dec-16 15-Jun-17 
              
19,000,000  

              
17,670,000    

           
17,670,000    15.1% 

22-Dec-16 22-Jun-17 
        
1,000,000,000  

           
926,500,000    

         
926,500,000    15.9% 

29-Dec-16 29-Jun-17 
           
472,100,000  

           
438,453,975    

         
438,453,975    15.3% 

FY2016   
   
132,890,100,000  

   
126,689,825,951  

     
54,924,467,101  

   
71,765,358,850  

   
2,162,682,899    

 SUMMARY                

 Outstanding Balance 
FY2015      

   
223,451,007,681      

   
3,401,742,319    

 Issued FY2016      
   
126,689,825,951      

   
2,162,682,899    

 Matured FY2016        
   
278,375,474,781        

 Outstanding Balance 
FY2016          

   
71,765,358,850      

Total for FY2016     
   
350,140,833,631  

   
278,375,474,781  

   
71,765,358,850  

   
5,564,425,219    
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APPENDIX 8: STATEMENT OF MOVEMENTS IN 364 -DAY TREASURY 

BILLS  
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in 2016  

 
Intere
st Paid                 

in 
FY201

6  

     Le   Le   Le   Le   Le  
 In % 
pa  

08-Jan-15 
07-Jan-

16 
         

19,061,300,000  
         
18,519,032,799  

         
18,519,032,799    

         
542,267,201  2.9% 

15-Jan-15 
14-Jan-

16 
         
18,091,600,000  

         
17,247,388,350  

         
17,247,388,350    

         
844,211,650  4.9% 

22-Jan-15 
21-Jan-

16 
         
59,269,450,000  

         
57,200,334,399  

         
57,200,334,399    

     
2,069,115,601  3.6% 

29-Jan-15 
28-Jan-

16 
         
24,192,000,000  

         
23,389,394,989  

         
23,389,394,989    

         
802,605,011  3.4% 

05-Feb-15 
04-Feb-

16 
         
45,472,650,000  

         
44,064,033,185  

         
44,064,033,185    

     
1,408,616,815  3.2% 

12-Feb-15 
11-Feb-

16 
         
41,338,550,000  

         
39,422,219,442  

         
39,422,219,442    

     
1,916,330,558  4.9% 

19-Feb-15 
18-Feb-

16 
         
43,958,000,000  

         
42,453,559,606  

         
42,453,559,606    

     
1,504,440,394  3.5% 

26-Feb-15 
25-Feb-

16 
         
35,515,550,000  

         
33,663,256,050  

         
33,663,256,050    

     
1,852,293,950  5.5% 

05-Mar-15 
03-Mar-

16 
         
19,464,900,000  

         
19,133,170,858  

         
19,133,170,858    

         
331,729,142  1.7% 

12-Mar-15 
10-Mar-

16 
         
33,589,200,000  

         
31,808,650,080  

         
31,808,650,080    

     
1,780,549,920  5.6% 

19-Mar-15 
17-Mar-

16 
         
41,557,650,000  

         
40,354,971,960  

         
40,354,971,960    

     
1,202,678,040  3.0% 

26-Mar-15 
24-Mar-

16 
         
27,940,000,000  

         
27,404,192,604  

         
27,404,192,604    

         
535,807,396  2.0% 

02-Apr-15 
31-Mar-

16 
         
27,002,500,000  

         
25,323,923,974  

         
25,323,923,974    

     
1,678,576,026  6.6% 

09-Apr-15 
07-Apr-

16 
         
46,258,850,000  

         
43,695,836,771  

         
43,695,836,771    

     
2,563,013,229  5.9% 

16-Apr-15 
14-Apr-

16 
         
43,801,150,000  

         
41,381,231,539  

         
41,381,231,539    

     
2,419,918,461  5.8% 

23-Apr-15 
21-Apr-

16 
         
32,439,050,000  

         
30,942,200,957  

         
30,942,200,957    

     
1,496,849,043  4.8% 

30-Apr-15 
28-Apr-

16 
         
24,491,750,000  

         
23,300,355,048  

         
23,300,355,048    

     
1,191,394,952  5.1% 

07-May-15 
05-May-

16 
         
20,013,350,000  

         
18,855,722,906  

         
18,855,722,906    

     
1,157,627,094  6.1% 

14-May-15 
12-May-

16 
         
16,348,500,000  

         
15,623,173,114  

         
15,623,173,114    

         
725,326,886  4.6% 

21-May-15 
19-May-

16 
         
26,415,750,000  

         
25,020,144,375  

         
25,020,144,375    

     
1,395,605,625  5.6% 

28-May-15 
26-May-

16 
         
27,486,000,000  

         
26,688,246,154  

         
26,688,246,154    

         
797,753,846  3.0% 

04-Jun-15 
02-Jun-

16 
         
45,060,150,000  

         
42,826,826,533  

         
42,826,826,533    

     
2,233,323,467  5.2% 

11-Jun-15 
09-Jun-

16 
         
11,950,800,000  

         
11,278,613,000  

         
11,278,613,000    

         
672,187,000  6.0% 

18-Jun-15 
16-Jun-

16 
         
19,480,500,000  

         
19,227,253,500  

         
19,227,253,500    

         
253,246,500  1.3% 

25-Jun-15 
23-Jun-

16 
         
45,950,600,000  

         
43,486,353,670  

         
43,486,353,670    

     
2,464,246,330  5.7% 

02-Jul-15 
30-Jun-

16 
         
86,110,650,000  

         
82,516,488,413  

         
82,516,488,413    

     
3,594,161,587  4.4% 

09-Jul-15 07-Jul-16 
         
36,291,200,000  

         
34,748,468,445  

         
34,748,468,445    

     
1,542,731,555  4.4% 

16-Jul-15 14-Jul-16                                   4.4% 
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APPENDIX 8: STATEMENT OF MOVEMENTS IN 364 -DAY TREASURY 

BILLS  
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in 2016  

 
Intere
st Paid                 

in 
FY201

6  

     Le   Le   Le   Le   Le  
 In % 
pa  

51,465,150,000  49,301,295,900  49,301,295,900  2,163,854,100  

23-Jul-15 21-Jul-16 
         
49,250,450,000  

         
47,360,040,018  

         
47,360,040,018    

     
1,890,409,982  4.0% 

30-Jul-15 28-Jul-16 
         
55,957,950,000  

         
55,043,409,573  

         
55,043,409,573    

         
914,540,427  1.7% 

06-Aug-15 
04-Aug-

16 
         
46,848,800,000  

         
45,474,001,273  

         
45,474,001,273    

     
1,374,798,727  3.0% 

13-Aug-15 
11-Aug-

16 
         
46,102,850,000  

         
43,837,670,089  

         
43,837,670,089    

     
2,265,179,911  5.2% 

20-Aug-15 
18-Aug-

16 
         
19,224,050,000  

         
18,393,765,722  

         
18,393,765,722    

         
830,284,278  4.5% 

27-Aug-15 
25-Aug-

16 
         
34,466,800,000  

         
32,940,346,592  

         
32,940,346,592    

     
1,526,453,408  4.6% 

03-Sep-15 
01-Sep-

16 
         
33,563,500,000  

         
32,271,350,279  

         
32,271,350,279    

     
1,292,149,721  4.0% 

10-Sep-15 
08-Sep-

16 
         

32,428,100,000  
         
31,237,665,949  

         
31,237,665,949  

  
     
1,190,434,051  3.8% 

17-Sep-15 
15-Sep-

16 
         

28,875,250,000  
         
27,300,954,075  

         
27,300,954,075    

     
1,574,295,925  5.8% 

24-Sep-15 
22-Sep-

16 
         
41,169,100,000  

         
39,765,683,269  

         
39,765,683,269    

     
1,403,416,731  3.5% 

01-Oct-15 
29-Sep-

16 
           

8,296,900,000  
           
7,904,642,250  

           
7,904,642,250    

         
392,257,750  5.0% 

08-Oct-15 
06-Oct-

16 
         

32,534,350,000  
         
31,175,488,192  

         
31,175,488,192    

     
1,358,861,808  4.4% 

15-Oct-15 
13-Oct-

16 
         

31,274,900,000  
         
30,164,463,683  

         
30,164,463,683    

     
1,110,436,317  3.7% 

22-Oct-15 
20-Oct-

16 
         

30,222,850,000  
         
29,044,971,348  

         
29,044,971,348    

     
1,177,878,652  4.1% 

29-Oct-15 
27-Oct-

16 
         

29,018,000,000  
         
28,744,698,393  

         
28,744,698,393    

         
273,301,607  1.0% 

05-Nov-15 
03-Nov-

16 
         

39,701,350,000  
         
38,677,323,249  

         
38,677,323,249    

     
1,024,026,751  2.6% 

12-Nov-15 
10-Nov-

16 
         

18,263,800,000  
         
17,530,937,216  

         
17,530,937,216    

         
732,862,784  4.2% 

19-Nov-15 
17-Nov-

16 
         

51,032,200,000  
         
49,718,666,969  

         
49,718,666,969    

     
1,313,533,031  2.6% 

26-Nov-15 
24-Nov-

16 
         

61,161,100,000  
         
59,080,341,000  

         
59,080,341,000    

     
2,080,759,000  3.5% 

03-Dec-15 
01-Dec-

16 
         

49,294,450,000  
         
46,141,157,015  

         
46,141,157,015    

     
3,153,292,985  6.8% 

10-Dec-15 
08-Dec-

16 
         

44,215,100,000  
         
42,185,934,021  

         
42,185,934,021    

     
2,029,165,979  4.8% 

17-Dec-15 
15-Dec-

16 
         

29,625,500,000  
         
28,367,129,600  

         
28,367,129,600    

     
1,258,370,400  4.4% 

24-Dec-15 
22-Dec-

16 
         

31,490,750,000  
         
29,631,110,250  

         
29,631,110,250    

     
1,859,639,750  6.3% 

31-Dec-15 
29-Dec-

16 
         

23,198,350,000  
         
21,545,932,492  

         
21,545,932,492    

     
1,652,417,508  7.7% 

Outstanding FY2015   

   
1,837,233,250,00

0  

   
1,762,414,021,13

7  

   
1,762,414,021,13

7  
                                   

-    

   
74,819,228,86

3    

                

07-Jan-16 
07-Jan-

17 
         

41,241,100,000  
         
36,910,441,600    

         
36,910,441,600  

                             
-    11.7% 
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APPENDIX 8: STATEMENT OF MOVEMENTS IN 364 -DAY TREASURY 

BILLS  
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in 2016  

 
Intere
st Paid                 

in 
FY201

6  

     Le   Le   Le   Le   Le  
 In % 
pa  

14-Jan-16 
14-Jan-

17 
         

37,585,400,000  
         
33,203,924,300    

         
33,203,924,300  

                             
-    13.2% 

21-Jan-16 
21-Jan-

17 
         
80,812,400,000  

         
70,765,653,840    

         
70,765,653,840  

                             
-    14.2% 

28-Jan-16 
28-Jan-

17 
         
46,070,750,000  

         
40,292,875,455    

         
40,292,875,455  

                             
-    14.3% 

04-Feb-16 
04-Feb-

17 
       
101,865,400,000  

         
88,948,502,110    

         
88,948,502,110  

                             
-    14.5% 

11-Feb-16 
11-Feb-

17 
         
67,090,000,000  

         
58,077,166,000    

         
58,077,166,000  

                             
-    15.5% 

18-Feb-16 
18-Feb-

17 
         
76,846,850,000  

         
65,741,860,750    

         
65,741,860,750  

                             
-    16.9% 

25-Feb-16 
25-Feb-

17 
         
76,604,600,000  

         
65,280,118,650    

         
65,280,118,650  

                             
-    17.3% 

03-Mar-16 
03-Mar-

17 
         
34,418,500,000  

         
29,415,843,750    

         
29,415,843,750  

                             
-    17.0% 

10-Mar-16 
10-Mar-

16 
         
33,456,600,000  

         
28,382,976,600    

         
28,382,976,600  

                             
-    17.9% 

17-Mar-16 
17-Mar-

17 
         
46,712,800,000  

         
39,494,470,500    

         
39,494,470,500  

                             
-    18.3% 

24-Mar-16 
24-Mar-

17 
         
20,912,850,000  

         
17,403,998,800    

         
17,403,998,800  

                             
-    20.2% 

31-Mar-16 
31-Mar-

17 
         
72,295,350,000  

         
59,661,892,350    

         
59,661,892,350  

                             
-    21.2% 

07-Apr-16 
06-Apr-

17 
         
65,090,850,000  

         
53,390,738,290    

         
53,390,738,290  

                             
-    21.9% 

14-Apr-16 
13-Apr-

17 
         
87,602,400,000  

         
71,201,984,050    

         
71,201,984,050  

                             
-    23.0% 

21-Apr-16 
20-Apr-

17 
         
68,411,450,000  

         
55,016,734,900    

         
55,016,734,900  

                             
-    24.3% 

28-Apr-16 
27-Apr-

17 
         
36,898,000,000  

         
29,417,606,410    

         
29,417,606,410  

                             
-    25.4% 

05-May-16 
04-May-

17 
         
26,913,600,000  

         
21,302,730,950    

         
21,302,730,950  

                             
-    26.3% 

12-May-16 
11-May-

17 
         
46,607,650,000  

         
37,141,701,500    

         
37,141,701,500  

                             
-    25.5% 

19-May-16 
18-May-

17 
         
47,161,050,000  

         
37,589,292,080    

         
37,589,292,080  

                             
-    25.5% 

26-May-16 
25-May-

17 
         
40,311,100,000  

         
32,963,778,700    

         
32,963,778,700  

                             
-    22.3% 

02-Jun-16 
01-Jun-

17 
         
63,196,050,000  

         
52,361,297,000    

         
52,361,297,000  

                             
-    20.7% 

09-Jun-16 
08-Jun-

17 
         
27,487,000,000  

         
23,157,913,000    

         
23,157,913,000  

                             
-    18.7% 

16-Jun-16 
15-Jun-

17 
         
29,624,750,000  

         
25,452,554,000    

         
25,452,554,000  

                             
-    16.4% 

23-Jun-16 
22-Jun-

17 
         
45,295,750,000  

         
39,403,135,000    

         
39,403,135,000  

                             
-    15.0% 

30-Jun-16 
29-Jun-

17 
       
119,010,950,000  

       
102,086,451,500    

       
102,086,451,500  

                             
-    16.6% 

07-Jul-16 06-Jul-17 
         
38,240,950,000  

         
32,283,852,000    

         
32,283,852,000  

                             
-    18.5% 

14-Jul-16 13-Jul-17 
         
60,052,650,000  

         
50,774,338,900    

         
50,774,338,900  

                             
-    18.3% 

21-Jul-16 20-Jul-17                                                           17.8% 
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APPENDIX 8: STATEMENT OF MOVEMENTS IN 364 -DAY TREASURY 

BILLS  
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in 2016  

 
Intere
st Paid                 

in 
FY201

6  

     Le   Le   Le   Le   Le  
 In % 
pa  

55,137,950,000  46,794,702,045  46,794,702,045  -    

28-Jul-16 27-Jul-17 
         
68,690,100,000  

         
58,812,504,050    

         
58,812,504,050  

                             
-    16.8% 

04-Aug-16 
03-Aug-

17 
         
63,638,000,000  

         
54,492,895,300    

         
54,492,895,300  

                             
-    16.8% 

11-Aug-16 
10-Aug-

17 
         
48,970,350,000  

         
41,888,655,100    

         
41,888,655,100  

                             
-    16.9% 

18-Aug-16 
17-Aug-

17 
         
30,813,000,000  

         
26,229,562,350    

         
26,229,562,350  

                             
-    17.5% 

25-Aug-16 
24-Aug-

17 
         
44,346,200,000  

         
37,662,666,025    

         
37,662,666,025  

                             
-    17.7% 

01-Sep-16 
31-Aug-

17 
         
45,918,850,000  

         
38,976,947,425    

         
38,976,947,425  

                             
-    17.8% 

08-Sep-16 
07-Sep-

17 
         
56,321,600,000  

         
47,719,788,225    

         
47,719,788,225  

                             
-    18.0% 

15-Sep-16 
14-Sep-

17 
         

46,041,150,000  
         
38,888,670,250    

         
38,888,670,250  

                             
-    18.4% 

22-Sep-16 
21-Sep-

17 
         

53,353,050,000  
         
44,177,113,020    

         
44,177,113,020  

                             
-    20.8% 

29-Sep-16 
28-Sep-

17 
         
29,014,600,000  

         
23,899,945,500    

         
23,899,945,500  

                             
-    21.4% 

06-Oct-16 
05-Oct-

17 
         

32,534,350,000  
         
25,999,606,000    

         
25,999,606,000  

                             
-    25.1% 

13-Oct-16 
12-Oct-

17 
         

24,279,350,000  
         
19,225,442,450    

         
19,225,442,450  

                             
-    26.3% 

20-Oct-16 
19-Oct-

17 
         

37,995,850,000  
         
29,899,480,000    

         
29,899,480,000  

                             
-    27.1% 

27-Oct-16 
26-Oct-

17 
         

46,765,650,000  
         
36,785,517,750    

         
36,785,517,750  

                             
-    27.1% 

03-Nov-16 
02-Nov-

17 
         

39,256,300,000  
         
31,009,862,500    

         
31,009,862,500  

                             
-    26.6% 

10-Nov-17 
09-Nov-

17 
         

37,649,900,000  
         
28,424,565,400    

         
28,424,565,400  

                             
-    32.5% 

17-Nov-16 
16-Nov-

17 
         

82,216,900,000  
         
61,766,160,850    

         
61,766,160,850  

                             
-    33.1% 

24-Nov-16 
23-Nov-

17 
         

59,655,750,000  
         
44,862,566,000    

         
44,862,566,000  

                             
-    33.0% 

01-Dec-16 
30-Nov-

17 
         

47,641,200,000  
         
36,071,436,400    

         
36,071,436,400  

                             
-    32.1% 

08-Dec-16 
07-Dec-

17 
         

44,404,300,000  
         
33,880,398,000    

         
33,880,398,000  

                             
-    31.1% 

15-Dec-16 
14-Dec-

17 
         

32,902,950,000  
         
25,296,980,350    

         
25,296,980,350  

                             
-    30.1% 

22-Dec-16 
21-Dec-

17 
         

32,386,150,000  
         
25,067,491,450    

         
25,067,491,450  

                             
-    29.2% 

29-Dec-16 
28-Dec-

17 
         

24,578,850,000  
         
19,171,517,500    

         
19,171,517,500  

                             
-    28.2% 

    

   
2,622,329,150,00
0  

   
2,174,128,306,92
5  

                                   
-    

   
2,174,128,306,92
5  

                             
-      

 SUMMARY                

 Outstanding Balance 
FY2015      

   
1,762,414,021,13
7      

   
74,819,228,86
3    

 Issued FY2016                                            
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APPENDIX 8: STATEMENT OF MOVEMENTS IN 364 -DAY TREASURY 

BILLS  
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in 2016  

 
Intere
st Paid                 

in 
FY201

6  

     Le   Le   Le   Le   Le  
 In % 
pa  

2,174,128,306,92
5  

-    

 Matured FY2016        

   
1,762,414,021,13
7        

 Outstanding Balance 
FY2016          

   
2,174,128,306,92
5      

Total for FY2016     

   
3,936,542,328,06
2  

   
1,762,414,021,13
7  

   
2,174,128,306,92
5  

   
74,819,228,86
3    

 

 

APPENDIX 9: STATEMENT OF MOVEMENTS IN I -YEAR TREASURY 

BONDS 
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in 2016  

 
Interes

t 
Rate%  

     Le   Le   Le   Le   Le  
 In % 
pa  

06-Jan-15 05-Jan-16   5,150,650,000  
        
5,150,650,000  

     
5,150,650,000    

      
257,532,500  5% 

19-Jan-15 18-Jan-16   5,807,050,000  
        
5,807,050,000  

     
5,807,050,000    

      
290,352,500  5% 

06-Feb-15 05-Feb-16   4,111,500,000  
        
4,111,500,000  

     
4,111,500,000    

      
205,575,000  5% 

18-Feb-15 17-Feb-16   4,103,900,000  
        
4,103,900,000  

     
4,103,900,000    

      
205,195,000  5% 

17-Mar-15 15-Mar-16   4,851,400,000  
        
4,851,400,000  

     
4,851,400,000    

      
242,570,000  5% 

31-Mar-15 29-Mar-16   2,390,700,000  
        
2,390,700,000  

     
2,390,700,000    

      
119,535,000  5% 

17-Apr-15 15-Apr-16   3,903,000,000  
        
3,903,000,000  

     
3,903,000,000    

      
195,150,000  5% 

18-May-15 16-May-16   7,549,950,000  
        
7,549,950,000  

     
7,549,950,000    

      
377,497,500  5% 

12-Jun-15 10-Jun-16   4,225,750,000  
        
4,225,750,000  

     
4,225,750,000    

      
211,287,500  5% 

13-Jul-15 11-Jul-16   5,981,300,000  
        
5,981,300,000  

     
5,981,300,000    

      
299,065,000  5% 

29-Jul-15 27-Jul-16   3,442,250,000  
        
3,442,250,000  

     
3,442,250,000    

      
172,112,500  5% 

21-Aug-15 19-Aug-16   6,075,050,000  
        
6,075,050,000  

     
6,075,050,000    

      
303,752,500  5% 

11-Sep-15 09-Sep-16 

       
3,456,450,000  

        
3,456,450,000  

     
3,456,450,000    

      
172,822,500  5% 

02-Oct-15 30-Sep-16 

       
3,040,800,000  

        
3,040,800,000  

     
3,040,800,000    

      
152,040,000  5% 

30-Oct-15 28-Oct-16 
   

3,592,550,000  
        
3,592,550,000  

     
3,592,550,000    

      
179,627,500  5% 

27-Nov-15 25-Nov-16                             5% 
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APPENDIX 9: STATEMENT OF MOVEMENTS IN I -YEAR TREASURY 

BONDS 
during the financial year ended 31st December 2016 

Issue Date 
Maturity 

Date 
 Nominal   Issued   Matured  

 Balance as at    
31/12/2016  

 Interest Paid                 
in 2016  

 
Interes

t 
Rate%  

     Le   Le   Le   Le   Le  
 In % 
pa  

4,544,500,000  4,544,500,000  4,544,500,000  227,225,000  

11-Dec-15 09-Dec-16 
       
4,622,750,000  

        
4,622,750,000  

     
4,622,750,000    

      
231,137,500  5% 

FY2015   
     
76,849,550,000  

     
76,849,550,000  

   
76,849,550,000  

                             
-    

   
3,842,477,500    

                

05-Jan-16 03-Jan-17 
       
5,150,650,000  

        
5,150,650,000  

                             
-    

     
5,150,650,000                            -    5% 

18-Jan-16 16-Jan-17 
       
5,234,300,000  

        
5,234,300,000  

                             
-    

     
5,234,300,000                            -    5% 

05-Feb-16 03-Feb-17 
       
2,235,350,000  

        
2,235,350,000  

                             
-    

     
2,235,350,000                            -    5% 

17-Feb-16 15-Feb-17 
       
2,578,350,000  

        
2,578,350,000  

                             
-    

     
2,578,350,000                            -    5% 

15-Mar-16 14-Mar-17 
       
2,480,050,000  

        
2,480,050,000  

                             
-    

     
2,480,050,000                            -    5% 

29-Mar-16 28-Mar-17 
       
1,518,600,000  

        
1,518,600,000  

                             
-    

     
1,518,600,000                            -    5% 

15-Apr-16 14-Apr-17 
       
1,899,550,000  

        
1,899,550,000  

                             
-    

     
1,899,550,000                            -    5% 

16-May-16 15-May-17 
       
4,666,500,000  

        
4,666,500,000  

                             
-    

     
4,666,500,000                            -    5% 

10-Jun-16 09-Jun-17   2,194,600,000  
        
2,194,600,000  

                             
-    

     
2,194,600,000                            -    5% 

11-Jul-16 10-Jul-17   1,055,850,000  
        
1,055,850,000  

                             
-    

     
1,055,850,000                            -    5% 

27-Jul-16 26-Jul-17   4,749,150,000  
        
4,749,150,000  

                             
-    

     
4,749,150,000                            -    5% 

19-Aug-16 18-Aug-17   2,888,800,000  
        
2,888,800,000  

                             
-    

     
2,888,800,000                            -    5% 

09-Sep-16 08-Sep-17   1,629,850,000  
        
1,629,850,000  

                             
-    

     
1,629,850,000                            -    5% 

30-Sep-16 29-Sep-17   2,070,800,000  
        
2,070,800,000  

                             
-    

     
2,070,800,000                            -    5% 

28-Oct-16 27-Oct-17   1,647,200,000  
        
1,647,200,000  

                             
-    

     
1,647,200,000                            -    5% 

25-Nov-16 24-Nov-17   2,512,600,000  
        
2,512,600,000  

                             
-    

     
2,512,600,000                            -    5% 

09-Dec-16 08-Dec-17   1,261,650,000  
        
1,261,650,000  

                             
-    

     
1,261,650,000                            -    5% 

TOTAL FY2016   
     
45,773,850,000  

     
45,773,850,000  

                             
-    

   
45,773,850,000                            -      

 SUMMARY                

 Outstanding Balance 
FY2015      

     
76,849,550,000      

   
3,842,477,500    

 Issued FY2016      
     
45,773,850,000                                -      

 Matured FY2016        
   
76,849,550,000        

 Outstanding Balance 
FY2016          

   
45,773,850,000      

Total for FY2016     
   
122,623,400,000  

   
76,849,550,000  

   
45,773,850,000  

   
3,842,477,500    

 

 



 

 

APPENDIX 10 - STATEMENT OF OUTSTANDING DEBTS DUE EXTERNAL CREDITORS (ON A LOAN BY LOAN BASIS)  
 

 
DISBURSED OUTSTANDING DEBTS ON A LOAN BY LOAN BASIS TO EXTERNAL 

 CREDITORS AS AT DECEMBER 2015 AND DECEMBER 2016 
(IN THOUSAND UNITS OF CURRENCIES  EXCEPT OTHERWISE STATED) 

Loan Key Type of Loan 
Curre
ncy 

Year 
Sign
ed 

Total 
Loan 

Approve
d 

Year of 
first 

Disburse
ment 

Gra
ce 

Peri
od 
(in 

Year
s) 

First 
Repay
ment 
Year 

Numb
er  of 

Payme
nts 
Per 
Year 

Total 
Numb
er of 

Payme
nts 

Last 
Year of 
Repay
ment 

Annual 
Principa

l 
Repaym

ent 

Inter
est 

Rate 

Disburs
ed 

Outstan
ding 
Debt  

Includin
g 

Principa
l Arrears 
As At 31 
Decemb
er 2015 

Disburse
ments 

Princip
al 
 

Repay
ment 

Disbursed Outstanding 
Debt  

Including Principal 
Arrears As At 31 
December 2016 

In Specific Loan  
Currency 

In Leone  
Equivalent 

                                    
                                    
  Govt. of the People's Rep. of China                                 
1993020   /SL  
GOSL 

Chinese U S Dollar Clearing Account USD 1993 11,220,22
7.4 

1993 1 1994 2 20 2004 1,122,02
2.7 

0 8,415.20 0.00 0.00 8,415.20 61,155,737.
20 

2005281   /SL  
GOSL 

Chinese Loan Account  No. 12 CNY 2005 20,000,00
0.0 

2011 10 2015 1 10 2024 2,000,00
0.0 

0 18,460.0
0 

0.00 0.00 18,460.00 19,297,161.
00 

2006281   /SL  
GOSL 

Chinese Loan Account  No. 2006/1 CNY 2006 20,000,00
0.0 

2007 15 2021 1 10 2030 2,000,00
0.0 

0 18,100.0
0 

0.00 0.00 18,100.00 18,920,835.
00 

                                    
  Exim Bank of China                                 
2007281   /SL  
GOSL 

SIERRATEL Wireless Local Loop Cr.No.(2007) 011(182) CNY 2007 115,984,1
12.7 

2007 5 2012 2 30 2027 7,732,27
4.2 

2 88,921.2 0 7,732.3 81,188.9 84,870,794.
5 

2011283   /SL  
GOSL 

Dedicated Security Info system Cr.No.GCL 018 CNY 2011 100,000,0
00.0 

2011 5 2017 2 30 2031 6,666,66
6.7 

2 100,000.
00 

0.00 0.00 100,000.0
0 

104,535,000
.00 

2012284   /SL  
GOSL 

S.L. National Fibre Optic Backbone Proj. Cr.NoGCL 024 CNY 2012 97,000,00
0.0 

2013 4 2017 2 30 2031 6,466,66
6.7 

2 93,469.2
0 

0.00 0.00 93,469.20 97,707,990.
00 

                                    
  Kuwait Fund for Arab Econ. Development                                 
2008010   /DR  
GOSL 

Resch. WATERLOO-KENT PROJECT - HIPC KWD 2008 3,513,348
.0 

2008 16 2024 2 50 2048 48,000.0 0.5 3,513.30 0.00 0.00 3,513.30 83,264,169.
30 

1989010   /SL  
GOSL 

Waterloo - Kent Road Project KWD 1989 1,249,626
.3 

1990 12 2002 2 6 2008 172,000.
0 

2 0.00 0.00 0.00 0.00 0.00 

2002010   /SL  
GOSL 

Waterloo - Kent-Tokeh Road Project Cr.No.640 KWD 2002 3,100,000
.0 

2002 3 2005 2 43 2027 140,800.
0 

2 1,379.50 122.10 140.80 1,360.80 32,250,901.
00 

2004060   /SL  
GOSL 

Tokeh - Lumley Road Project No. 684 KWD 2004 2,500,000
.0 

2005 3 2008 2 43 2030 114,000.
0 

2 1,461.50 0.00 114.00 1,347.50 31,935,700.
90 

2007040   /SL  
GOSL 

Kenema-Pendembu Road Project Cr.No. 753 KWD 2007 3,000,000
.0 

2009 6 2013 2 40 2033 150,000.
0 

2 2,538.60 21.30 150.00 2,409.90 57,113,104.
80 

2011060   /SL  
GOSL 

Three Tertiary Hospitals Project Cr.No.830 KWD 2011 4,250,000
.0 

2013 5 2017 2 39 2036 210,000.
0 

1.5 624.60 408.00 0.00 1,032.60 24,471,019.
70 

2013284   /SL  
GOSL 

Reconstruction of the Mototoka-Sefadu Road Project KWD 2013 4,000,000
.0 

2014 5 2018 1 40 2057 100,000.
0 

2 662.90 2,907.80 0.00 3,570.70 84,623,546.
40 

2016003   /SL  
GOSL 

The Hillside Bypass Road Project Phase II KWD                       1,086.00 0.00 1,086.00 25,738,166.
10 




























